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Tax and Waterworks System Surplus Revenue Certificates of Obligation, Series 2013

23‐Apr‐13 Negotiated Sale ‐ Pricing of Obligations

Date

04‐Apr‐13

25‐Mar‐13

03‐Apr‐13

25‐Mar‐13

Distribute Final Official Statements ("FOS") for Comments

Pricing Certificate Executed by Designated City Representative (Interest 
Rates Locked)

25‐Apr‐13

24‐Apr‐13

Closing ‐ Transfer of Funds ‐ Obligations Delivered

01‐May‐13 Receive Comments, Finalize & Distribute FOS

21‐May‐13

City of Lubbock, Texas

Electric Light and Power Sys Revenue Improvement & Refunding Bonds, Series 2013

MayAprilFebruary

Timetable*

2013

March

General Obligation Improvement & Refunding Bonds, Series 2013
General Obligation Refunding Bonds, Taxable Series 2013

Receive Comments on Draft POS

Publish GO, CO & LP&L Notices of Intent for second time

26‐Mar‐13

Distribute Draft Preliminary Official Statements ("POS") for Comments

16‐Apr‐13 Distribute POS to Potential Purchasers

15‐Apr‐13 Receive Ratings

11‐Apr‐13 Council Meeting ‐ Approve Parameters Resolution Authorizing Issuance of 
Obligations

Conference Call Meetings with Credit Rating Agencies

Publish GO & LP&L Notices of Intent for fifth time02‐Apr‐13

05‐Apr‐13 Conference Call Meetings with Credit Rating Agencies

Publish GO, CO & LP&L Notices of Intent for first time

Publish GO & LP&L Notices of Intent for fourth time

05‐Mar‐13

Send POS and Credit Information to Credit Rating Agencies

Publish GO & LP&L Notices of Intent for third time

12‐Mar‐13

19‐Mar‐13

01‐Mar‐13 Request for Information returned to RBC

28‐Feb‐13 Council Meeting ‐ Adopt Notice of Intention
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Fund Project Funding Term Issuance Amount

Tax and Waterworks System Surplus Revenue Certificates of Obligation, Series 2013:

Facilities Animal Shelter Expansion 20 Year 748,600$                
748,600                  

Public Works Traffic Signals/Controllers 10 Year 300,000                  
Street Maintenance Program 10 Year 9,304,072               

9,604,072               

Cultural and Recreational Services Garden and Arts Center Renovations 20 Year 100,000                  
Llano Estacado Lake Improvements 20 Year 412,032                  

512,032                  

Internal Services Upgrade 800 MHZ Radio System to P25 Compliance 10 Year 2,825,000               
2,825,000               

Storm Water Northwest Lubbock and Maxey Park Project 20 Year 5,253,961               
5,253,961               

Wastewater Lift Station Rehabilitation 10 Year 1,000,000               
Sewer Line Replacement 20 Year 380,000                  
Sewer Lines Ahead of Street Paving 20 Year 750,000                  
Sewer Tap Replacements 10 Year 400,000                  
Water Reclamation Plant Replacements 10 Year 600,000                  
South Lubbock Sanitary Sewer System Exp Phase I 20 Year 9,469,779               
Northwest Water Reclamation Plant 20 Year 18,500,000             
SEWRP Solids Handling Facility Improvements 20 Year 1,500,000               
Canyon Lakes Sanitary Sewer Mains Rehabilitation 20 Year 1,500,000               
SEWRP Emergency Generator and Switch Gear 10 Year 450,000                  

34,549,779             

Total Funding 53,493,444$           

City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Project Funding Summary by Issue
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Fund Project Funding Term Issuance Amount

General Obligation Bonds, Series 2013:

General Fund - Public Safety Multi-Company Fire Station # 19 20 Year 2,250,000$              
2,250,000                

General Fund - Public Works 34th St. Reconstruction - Indiana to Ave. Q. 20 Year 5,725,000                
5,725,000                

Total Funding 7,975,000$              

LP&L Revenue Bonds, Series 2013:

Lubbock Power and Light Downtown Redevelopment Underground 10 Year 290,000$                 
MGL 6 & 7 Cooling Tower Replacement 10 Year 4,180,000                
Additional MCC for Cooke Station 10 Year 300,000                   
CK 2 Boiler Feed Pumps Overhaul 10 Year 100,000                   
GT3 Major Overhaul 10 Year 850,000                   
Critical Valve Overhauls 10 Year 150,000                   
Refurbish CK Startup Transformer 10 Year 200,000                   
Underground Distribution 10 Year 2,100,000                
Overhead Distribution 10 Year 1,200,000                
Distribution Transformers 10 Year 2,300,000                
Cooke CEMS Replacement 10 Year 150,000                   
CK 2 Boiler Controls Replacement 10 Year 550,000                   
CK 2 Cooling Tower Mechanical Refurbishment 10 Year 150,000                   
230 kV Transmission Loop 20 Year 1,000,000                
Substation Breaker Replacements 20 Year 500,000                   

14,020,000              

Total Funding 14,020,000$            

City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Project Funding Summary by Issue
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 City of Lubbock, TX 
 Finance Department 
 Rating Agencies Presentation 
 Tax and Waterworks System Surplus Revenue Certificates of Obligation, Series 2013 
                                                             Projects Funded by this Issue  
 
 
 
CULTURAL AND RECREATIONAL SERVICES 
 
Garden and Arts Center Renovations                                                       Funded by 2013 CO:  $100,000 
Renovate the men and women’s restrooms, entrance, parking lot, signage, and other non-compliant areas 
of the Garden and Arts Center.   
 
Llano Estacado Lake Improvements                                                         Funded by 2013 CO:  $412,032 
Evaluation and renovation of the existing Landwer House and other improvements as identified in the 
2003 Fiesta Master Plan.    
 
FACILITES 
 
Animal Shelter Expansion                                                                          Funded by 2013 CO:  $748,600 
The project includes the addition of one pod to the new animal shelter to provide space for additional 
animals.   
 
PUBLIC WORKS   
 
Street Maintenance Program – 10 Year                                                 Funded by 2013 CO:  $9,304,072               
The project includes several types of street maintenance practices, including micro-surfacing, asphalt 
rejuvenation, asphalt milling, overlay, full or partial depth pavement repair, total reconstruction, patching, 
crack sealing, concrete joint sealing, and brick street repair.   
 
Traffic Signals/Controllers – 10 Year                                                        Funded by 2013 CO:  $300,000               
Installation of signals at un-signalized intersections and school zones as warranted, upgrade controllers, 
and perform necessary repairs.  Some examples of major repairs are replacing crushed conduit and 
wiring, rebuilding failing signal arm assemblies, and exchanging cabinets and signal arm assemblies that 
have been damaged. 
 
INTERNAL SERVICES 
 
Upgrade 800 MHZ Radio System to P25 Compliance – 10 Year        Funded by 2013 CO:  $2,825,000 
The project consists of adding a primary network server switch, a regional site manager server, a 16 port 
EDACs Internet Protocal (IP) gateway, three 700 MHZ master V channels, replacing 565 non-P25 
compliant radios with P25 compliant radios and upgrading 273 radios to P25 compliance.  
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 City of Lubbock, TX 
 Finance Department 
 Rating Agencies Presentation 
 Tax and Waterworks System Surplus Revenue Certificates of Obligation, Series 2013 
                                                             Projects Funded by this Issue  
 
 
 
STORM WATER 
 
Northwest Lubbock and Maxey Park Project                                       Funded by 2013 CO:  $5,253,961 
Design, plans, specifications, and construction estimates for the construction of storm water infrastructure 
from Maxey Park to the Canyon Lakes, as well as upstream detention to relieve some flooding risks to 
homes along Quaker Avenue between 50th Street and 34th Street. 
 
WASTEWATER 
 
Lift Station Rehabilitation – 10 Year                                                    Funded by 2013 CO:  $1,000,000 
Purchase and installation of new equipment; modification and/or rehabilitation of existing equipment, 
facilities, and piping systems; and other major maintenance activities.  The project is part of an annual 
replacement program that ensures continuous and reliable pumping, compliance with the City’s Texas 
Pollution Discharge Elimination permit, and overall performance.  
 
Sewer Line Replacement                                                                             Funded by 2013 CO:  $380,000 
Replacement of deteriorated or damaged sanitary sewer lines and manholes.  The project is part of an 
annual program that ensures continuous and reliable sewer service.  
 
Sewer Lines Ahead of Street Paving                                                          Funded by 2013 CO:  $750,000 
Installation of sewer lines ahead of municipal, county, and state paving projects including but not limited 
to Gateway paving projects.  Coordinating line change-outs with street paving projects reduces paving 
costs associated with line change-outs and minimizes customer inconvenience.   
 
Sewer Tap Replacements – 10 Year                                                          Funded by 2013 CO:  $400,000 
Replacement of failed sewer taps.  Damaged taps cause odors, sewer backups, and spills that result in 
citizen complaints, threaten human safety, and may result in regulatory fines.   
 
Water Reclamation Plant Replacements – 10 Year                                 Funded by 2013 CO:  $600,000 
The project includes the purchase and installation of new equipment; modification and/or rehabilitation of 
existing equipment, facility and piping systems; and other major maintenance activities. The project is 
part of an annual replacement program that ensures continuous and reliable wastewater treatment. 
 
South Lubbock Sanitary Sewer System Expansion Phase I                 Funded by 2013 CO:  $9,469,779 
Design and construction of large diameter sewer mains in South Lubbock necessary to abandon a 
temporary lift station located at 98th Street and Avenue P as recommended by the Sewer Collection 
System Master Plan.  The project allows for service to recently and proposed annexed areas in South and 
Southwest Lubbock.   
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 City of Lubbock, TX 
 Finance Department 
 Rating Agencies Presentation 
 Tax and Waterworks System Surplus Revenue Certificates of Obligation, Series 2013 
                                                             Projects Funded by this Issue  
 
 
 
Northwest Water Reclamation Plant                                                    Funded by 2013 CO:  $18,500,000 
The project includes the design and construction of a new Northwest Water Reclamation Plant.  The 
reclamation plant will handle wastewater flow from Northwest Lubbock producing stream quality effluent 
that may be discharged into the North Fork of the Double Mountain Fork of the Brazos River for potential 
reuse.   
 
SEWRP Solids Handling Facility Improvements                                Funded by 2013 CO:  $1,500,000 
The project includes the design and construction of plant improvements to the Southeast Water 
Reclamation Plant (SEWRP), allowing the plant to produce a consistent supply of stream quality 
discharge into the North Fork of the Double Mountain Fork of the Brazos River.   
 
Canyon Lakes Sanitary Sewer Mains Rehabilitation                           Funded by 2013 CO:  $1,500,000 
Replacement of large diameter sanitary sewer mains located in the Canyon Lakes area that have reached 
their useful life as determined by the Sewer Collection System Master Plan.  The rehabilitation or 
replacement will greatly reduce the risk of surcharge or infiltration within the Canyon Lakes Area. 
 
SEWRP Emergency Generator and Switch Gear – 10 Year                   Funded by 2013 CO:  $450,000 
Design and construction of a generator facility to ensure electrical power to Lift Station 48 prior to the 
headworks and the Plant 4 intermediate lift station to maintain pump capacity during power outages.  The 
project also includes design and installation of an automatic switch gear on effluent pump station 2 to 
ensure automatic start of effluent pumps during power outages.      
 
TOTAL 2013 CO:                                                                                                                      $53,493,444 
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 City of Lubbock, TX 
 Finance Department 
 Rating Agencies Presentation 
 General Obligation Bonds, Series 2013 
                                                             Projects Funded by this Issue  
 
 
 
PUBLIC SAFETY 
 
Multi-Company Fire Station #19                                                            Funded by 2013 GO:  $2,250,000 
                                                                                                          Total 2009 Authorization Remaining: 0 
The project includes construction of a multi-company fire station to serve the area south of 98th Street 
between Frankford Avenue and Alcove Avenue south to FM 1585.  The fire station will be located at 
5826 98th Street. 
 
PUBLIC WORKS 
 
34TH Street Reconstruction – Indiana to Ave. Q                                   Funded by 2013 GO:  $5,725,000 
                                                                                                          Total 2009 Authorization Remaining: 0 
The project includes reconstruction of 34th Street from Indiana Avenue to Avenue Q to a standard T-1 
thoroughfare design.  This provides for two lanes of traffic in each direction plus a continuous left turn 
lane.   
 
TOTAL 2013 GO:                                                                                                                        $7,975,000 
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 City of Lubbock, TX 
 Finance Department 
 Rating Agencies Presentation 
 LP&L Revenue Bonds, Series 2013 
                                                             Projects Funded by this Issue  
 
 
 
LUBBOCK POWER & LIGHT 
 
Downtown Redevelopment Underground – 10 Year        Funded by 2013 LP&L Rev Bonds:  $290,000 
Removal of overhead electrical facilities in the targeted area of Main to Broadway and Avenue O to 
Avenue Q which will include the revision of service to AT&T, Horizon Specialty Care, Kaplan College, 
City Substation, Holiday Inn, United Way, and the Kastman property.   
                    
MGL 6 & 7 Cooling Tower Replacement – 10 Year      Funded by 2013 LP&L Rev Bonds:  $4,180,000 
The project includes the replacement of the entire timber structure as a turnkey project by outside 
contractors.  The existing mechanical components and the major reticulation piping, all of which has been 
renewed or refurbished, will be retained.  Water deck covers to eliminate algae will be incorporated in the 
new tower.   
 
Additional MCC for Cooke Station – 10 Year                  Funded by 2013 LP&L Rev Bonds:  $300,000 
Purchase and installation of a Motor Control Center (MCC) cubicle at Cooke Station.  The electrical load 
on Cooke Station is increasing, and is limited on access to power.   
 
CK 2 Boiler Feed Pumps Overhaul – 10 Year                   Funded by 2013 LP&L Rev Bonds:  $100,000 
The project includes overhaul of boiler feed pumps at the Cooke station.  These pumps were last 
overhauled in 1993-94 and are overdue for overhaul.   
 
GT3 Major Overhaul – 10 Year                                         Funded by 2013 LP&L Rev Bonds:  $850,000 
The project consists of major disassembly of the turbine, removal of the turbine rotor, and shipment and 
repair of all major components.  Annual inspection of GT3 revealed wear in the compressor section of the 
turbine, raising concern about a potential failure of wasted blading and consequent downstream damage.     
 
Critical Valve Overhauls – 10 Year                                    Funded by 2013 LP&L Rev Bonds:  $150,000 
Purchase and installation of replacement valves where necessary and contract field repair of those valves 
that can be economically restored to OEM performance and condition.  This work has been ongoing over 
the past two years and this project will be Phase III.  
 
Refurbish CK Startup Transformer – 10 Year                 Funded by 2013 LP&L Rev Bonds:  $200,000 
Overhaul of old startup transformer for Cook Station.  Installation of new transformer purchased last year 
and for backup of the existing transformer. 
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 City of Lubbock, TX 
 Finance Department 
 Rating Agencies Presentation 
 LP&L Revenue Bonds, Series 2013 
                                                             Projects Funded by this Issue  
 
 
 
 
Underground Distribution – 10 Year                              Funded by 2013 LP&L Rev Bonds:  $2,100,000 
The project provides for purchase and installation of the underground service and distribution system for 
Lubbock Power & Light to serve new customers.   
 
Overhead Distribution – 10 Year                                    Funded by 2013 LP&L Rev Bonds:  $1,200,000 
The project provides for the purchase of materials and the installation, or extension, of new overhead 
distribution lines to serve customers of Lubbock Power & Light. 
 
Distribution Transformers – 10 Year                              Funded by 2013 LP&L Rev Bonds:  $2,300,000 
The project provides for the purchase of overhead transformers, padmount transformers, and switches to 
be used for upgrading capacity or for new customers to be served by Lubbock Power & Light. 
 
Cooke CEMS Replacement – 10 Year                                Funded by 2013 LP&L Rev Bonds:  $150,000 
The project includes removal of the existing continuous emissions monitoring system (CEMS), 
installation of the new CEMS, routing of new wire and tubing, testing of all hardware and software, and 
performing relative accuracy testing audit.  The existing system was installed in 1995 and is both obsolete 
and experiencing abnormal operating issues.  
 
CK 2 Boiler Controls Replacement – 10 Year                   Funded by 2013 LP&L Rev Bonds:  $550,000 
Removal of old, obsolete pneumatic boiler controls at Cooke Station 2 and replacement with new PLC 
control system.  New modern controls are needed to restore safe and reliable automatic control of the 
boilers.  
 
CK2 Cooling Tower Mechanical Refurbishment – 10 Year 
                                                                                                Funded by 2013 LP&L Rev Bonds:  $150,000 
Replacement of three convection fans, purchase of a spare gear box, refurbishment of three gearboxes, 
motors and torque tubes, and replacement of drive shafts as necessary.    
 
230 kV Transmission Loop                                               Funded by 2013 LP&L Rev Bonds:  $1,000,000 
The project includes completion of the first phase of a 230 kV transmission loop around Lubbock.  This 
allows for a redundant and more reliable transmission system which will also have the capability of 
moving new generation power from the east side to the west side of Lubbock.  
 
Substation Breaker Replacements                                      Funded by 2013 LP&L Rev Bonds:  $500,000 
The project provides for replacement of G.E. substation breakers which are experiencing consistent 
problems.  The breakers are no longer in production and replacement parts are difficult to acquire.   
 
TOTAL 2013 LP&L REVENUE BONDS:                                                                              $14,020,000 
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City of Lubbock, TX  
Finance Department 

Rating Agencies Presentation 
January 2013 

 
 
March 5, 2013 
 

Lubbock Economic Index 
 
The Lubbock Economic Index achieved a major milestone in January, returning its pre-recession peak of 131.6 
last reached in September 2008 just prior to the onset of the downturn in the Lubbock economy.  The LEI rose 
to that level in January by posting a sharp month-to-month increase from 130.5 in December, and was up a 
stout 8.2% from the January 2012 LEI of 121.6.   
 
A number of economic indicators in January 2013 reflect hefty increases compared to January of a year ago, 
and in fact a number of records were set in January 2013.  The spending sectors remain strong, the construction 
indicators are up by triple-digit percentage points, and residential real estate activity skyrocketed in January. 
 
*Note – the employment data for this monthly report is estimated as the January 2013 employment data has yet 
to be released.  The Texas Workforce Commission is scheduled to release revised employment data for 
Lubbock and other metro areas for 2011 and 2012 later in March, and the January monthly estimate will be 
released at that time, and will be based on the new benchmarks as a result of the revision process.  
 
And, of course, January is the one month of the year in which the monthly and year-to-date totals/averages are 
one and the same. 
 
CONCURRENT trends in two broad measures of the Lubbock economy best represent its current and ongoing 
health and status, and these are general consumer spending (retail sales) and payroll employment.  
 

- General taxable spending, again a critical local economic indicator, continues its steady 
improvement now well over two years in the making.  Spending per January sales tax receipts, 
adjusted for inflation, is up by over 6% compared to January of a year ago, and is easily a record 
total for the month of January.  

 
- Again, payroll employment and the unemployment rate for January are estimated pending the 

release of January 2013 estimates under the new benchmarks for the coming year.  The estimates 
used to calculate the January 2013 Lubbock Economic Index are statistically consistent with 
recent trends, normal seasonal changes from December to January, and so on.  Employment in the 
latter part of 2012 had weakened according to current estimates and the January estimate reflects 
those trends. The upcoming revisions may well reverse that pattern.  While there are no 
guarantees, there is reason to believe that may be the case.   The most recent (3rd quarter 2012) 
Quarterly Census of Employment and Wages in Lubbock, a quarterly survey of most payroll 
employers in the metro area, indicates year-over-year growth of about 1.5% in the third quarter of 
2012 compared to the third quarter of 2011.  The revision process will reconcile the monthly 
employment estimates to these numbers, and that is the basis for the strong possibility that 
Lubbock payroll employment will be revised upward later this month. 

 
Auto sales in Lubbock continue to expand at a rapid pace with inflation-adjusted spending on new and used 
automobiles up by over 24% in January compared to January of a year ago, which in turn was up by over 15% 
compared to January of the prior year.  It is also a record total for the month of January; that matters because 
the auto sales sector is still climbing its way back to its pre-recession peak level by every measure including 
the longer term averages, and is very close now to doing just that.   
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Lubbock Economic Index 
Page2 
 

Prepared by:   
InghamEcon, LLC 

Karr Ingham, Economist 
P.O. Box 7531                      Phone: (806) 373-4814 
Amarillo, TX  79114                           Fax: (806) 373-5370 

Construction in Lubbock per building permit valuations was sharply improved compared to year-ago levels.  
The estimated value of permitted project per January building permits was up by over 140% compared to 
January of a year ago.  For the month of January, the $46.3 million in permits for January 2013 was second 
only to January 2008 in which over $59 million in permits were issued.  
 
Housing construction began the year in spectacular fashion, spiking upward to 115 new single-family 
residence construction permits, the highest number of permits issued in January in the history of the analysis 
(and long before that, most likely).   
 
Unbelievably, the residential real estate market posted a new record as well – the 217 closed sales are the 
highest on record for any January and were up by about 47% compared to January of a year ago.  The January 
average price, up by 13.5% year-over-year, and was also a record for the month of January.  The total dollar 
volume of activity was up by a whopping 66% in January compared to January of a year ago. 
 
The next monthly report will incorporate the employment data revisions, and give us the final picture for 2012 
in terms of payroll employment and the unemployment rate.  We will then have the basis for a more accurate 
forecast for the balance of 2013.  Meanwhile, the year is clearly off to a marvelous beginning with excellent 
numbers in virtually all measured sectors of the Lubbock economy.  An upward revision in the employment 
data would complete that picture quite nicely, and we will know the answer to that question later this month. 
 

Lubbock Consumer Price Index 
 
The rate of overall price increase in Lubbock was unchanged from December to January at 2.4%.  Slight 
increases in housing and energy/utilities were offset by declines in food/groceries, medical care and 
miscellaneous goods and services.  Inflation remains generally well in check both at the national and local 
levels at around 2.0%. 
 
The food/grocery sector of the Lubbock CPI declined yet again over the month falling to 1.9% in January, 
down from 2.0% in December and down from 4.6% in January 2012. 
 
The rate of change in the housing portion of the Lubbock CPI ticked up slightly in January to 3.2%, up from 
3.1% in December; the rate of year-over-year price increase in the energy/utilities sector reversed course in 
January increasing to 2.4% up from 2.2% in December. 
 
The health care sector of the Lubbock CPI declined once again in January to 3.3%, down from 3.5% in 
December.  The year-over-year rate of change in the US health care CPI also declined again in January to 
3.1%, down from 3.2% in December. 
 
The rate of year-over-year price increase for various miscellaneous goods and services in Lubbock fell slightly 
in January to 1.2%, down from 1.3% in December.  
 
The US CPI-U (the benchmark CPI for consumers of all goods and services at the national level) declined 
again in January to 1.6%, down from 1.7% in December, and down from a 2.9% rate of increase in January 
2012. 
 
The rate of increase in the CPI in the southern region of the US (which includes Texas) fell back again in 
January to 1.6% down from 1.7% in December.   
 
The Dallas and Houston CPI values are calculated every other month (on off-months).  The Dallas CPI was 
freshly updated in January and increased to 2.1% up from 1.7% in November.  The Houston CPI was last 
updated in December, and declined to 1.0% down from 1.4% in October. 
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City of Lubbock, TX

Rating Agencies Presentation
Lubbock Economic Index Trends

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Economic Index 122.1 123.8  126.4  130.4  131.0  132.8  124.9  124.1  123.3  130.5  

% Annual Growth 0.2% 1.4% 2.1% 3.2% 0.5% 0.9% -5.9% -0.6% -0.6% 5.8%

Source:  Ingham Economic Reporting

The Lubbock Economic Index at year-end was 130.5, a 5.8% decrease from the year-end 2011 index.    
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City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Unemployment / Wage Salary Employment

Lubbock MSA Texas U.S. Lubbock MSA Annual %
% Annual Avg. % Annual Avg. % Annual Avg. Wage/Salary Change in

Year Unemployment Unemployment Unemployment Employment** Wage/Salary

2006 4.0 4.9 4.6 124,400            1.3
2007 3.7 4.4 4.6 125,000            0.5
2008 3.8 4.9 5.8 127,700            2.2
2009 5.4 7.6 9.3 126,000            -1.3
2010 6.2 8.2 9.6 125,900            -0.1
2011 6.2 7.9 8.9 128,100            1.7
2012* 5.5 6.8 8.1 129,300            0.9

* 2012 figures are preliminary.
** Average Annual Lubbock MSA Wage/Salary Employment
Source:  Texas Workforce Commission
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City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Total Payroll Trends

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Total Payroll (Millions) 3,233$    3,286      3,439      3,598      3,888      4,017      4,204      4,228      4,335      4,460        

Source:  Texas Workforce Commission, "Covered Employment and Wages" Lubbock County

Company Name Type of Business Employment

Texas Tech University University (includes locations at Reese Technology Center) 4,994        
Covenant Health System General Medical and Surgical Hospital 2500-4999
TTU Health Sciences Center Health Sciences Center 3,656        
Lubbock Independent School District Elementary and Secondary Schools 3,268        
United Supermarkets (Corporate Headquarters) Supermarkets 2,873        
University Medical Center General Medical and Surgical Hospital 2,816        
City of Lubbock City Government 2,221        
G Boren Services, Inc. Staffing of career and temp employees/HR Consulting 1000-2499
Walmart Supercenter Stores Retail (4 locations) 1000-2499
Lubbock County County Government 1,062        
Convergys Corporation Call Center 1,050        
Frenship Independent School District Elementary and Secondary Schools 962           
Lubbock State Supported Living Center - DADS Residential Care-Mental Retardation 500-999
Texas Department of Criminal Justice Psychiatric/Medical Facility 500-999
Caprock Home Health Services, Inc. Home Health Care Services 500-999
Lubbock Cooper Independent School District Elementary and Secondary Schools 633           
Wells Fargo Bank National Commercial Bank 595           
Sonic Drive-In Restaurants 538           

Source:  City of Lubbock - Planning Department

Major Employers - Lubbock MSA
Employers with 500+ Full and Part-Time Employees

 $2,400  
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 $3,300  
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City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Retail / Industry Sales

Per
Actual Capita All
Retail % Retail Industry %

Year Sales Change Sales Sales Change

2002 3,428,399,674$        4.1           17,179$      7,635,795,652$            0.0
2003 3,498,262,300          3.6           17,386        7,705,500,406              0.9           
2004 3,762,160,287          1.1           18,625        8,745,618,844              13.5         
2005 3,906,948,039          1.2           19,083        9,362,203,007              7.1           
2006 4,123,723,462          7.0           19,990        10,180,477,899            8.7           
2007 4,317,776,201          5.7           20,647        10,578,232,405            3.9           
2008 4,439,494,000          2.8           21,022        11,445,496,429            8.2           
2009 4,148,636,785          (6.6)          19,535        10,584,868,732            (7.5)          
2010 4,364,546,435          5.2           20,315        11,026,950,293            4.2           
2011 4,682,698,969          7.3           21,448        11,976,966,788            8.6           

Source:  Texas Comptroller of Public Accounts - State Sales and Use Tax Analysis Report
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2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Lubbock MSA Bank Deposits 
(Millions) * 3,587$   4,020     4,269     4,621     4,844     5,148     5,356     5,729     6,056     6,331 

MLS Home Sales 3,149     3,291     3,243     3,362     3,483     3,245     3,354     3,026     2,972     3,510 

MLS Dollar Volume (Millions) 357.8     396.8     390.0     419.3     445.7     433.8     450.4     418.9     422.1     519.6 

*Bank deposits are based on the FDIC's fiscal year ending in June.
Sources:  FDIC & Lubbock Association of REALTORS

City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Bank Deposits, MLS Sales and Dollar Volume Trends
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Economic Indicators Base Year One Year Ago This Year Percent Change
December/4th Quarter/Annual 2012 1996 2011 2012 2011-2012

Retail Sales - 4th Qtr ($000's in 1995 Dollars) 488,905$              635,695                686,592                8.0                      

Retail Sales - Annual 2,002,762$           2,509,058             2,665,234             6.2                      

Dollars Spent on Auto Purchases - 4th Qtr ($000s in1995 Dollars) 99,247$                134,022                162,540                21.3                    

Dollars Spent on Auto Purchases - Annual 438,297$              549,089                655,004                19.3                    

Lodging Tax Receipts - Annual 2,071,843$           4,768,893             5,904,127             23.8                    

Airline Boardings - 4th Qtr 161,267                136,387                121,664                (10.8)                   

Airline Boardings - Annual 615,023                521,678                492,073                (5.7)                     

Value All Construction Permits - 4th Qtr 31,737,387$         63,317,283           114,189,938         80.3                    

Value All Construction Permits - Annual 162,924,623$       282,857,662         440,329,842         55.7                    

New Home Permits - 4th Qtr 123                       98                         151                       54.1                    

New Home Permits - Annual 571                       504                       652                       29.4                    

Number of Home Sales - 4th Qtr 480                       610                       792                       29.8                    

Number of Home Sales - Annual 2,111                    2,819                    3,331                    18.2                    

Average Home Sale Price - 4th Qtr 84,360$                142,746                151,951                6.4                      

Average Home Sale Price - Annual 85,771$                142,827                148,243                3.8                      

Employment 

Wage and Salary Employment - December 114,000                132,000                130,200                (1.4)                     

Wage and Salary Employment - Annual Avg 111,500                129,083                130,342                1.0                      

Unemployment Rate - December 3.3% 5.4% 4.7% (13.0)                   

Unemployment Rate - Annual Avg 4.1% 6.2% 5.5% (11.3)                   

Oil and Gas (Regional)

Oil Price/Barrel - December (WT Int. Crude) 23.37$                  95.05 84.73 (10.9)                   

Rig Count - December  * 19                         42                         39                         (7.1)                     

Oil Production (000 bbls) - YTD  * 148,220                106,747                105,629                (1.0)                     

Value of Oil Production ($000s) - YTD  * 2,679,236$           9,759,624             9,587,631             (1.8)                     

   

Agriculture (Regional)

Cotton Price - December (cents/pound)  + 69.83$                  83.80 69.05 (17.6)                   

Cotton - Bales Ginned Crop Year  ++ 1,629,300             1,384,650             2,344,250             69.3                    

Fat Cattle Price - December ($/hd. Wt.) 66.27$                  121.68                  125.53                  3.2                      

Value Cattle Marketed ($000s) - Annual ++ 308,460$              373,333                382,020                2.3                      

INDEX - December (Base=100 January 1996) 102.7 121.6 130.5 7.3                      

*    Texas Railroad Commission District 8A (Lubbock Area)
+    Spot Price for 41,4,34; mxd lots, net wt, compressed, FOB Car/Truck, West Texas
++  South Plains Region

Lubbock Economic Indicators
December 2012

Rating Agencies Presentation
Finance Department
City of Lubbock, TX
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City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Demographics

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Population 202,000    204,737    206,290    209,120    211,187    212,365    214,847    218,327    229,573    231,937    (1) 233,651    

Annual % Change in
  Population 0.4 1.4            0.8            1.4            1.0            0.6            1.2            1.6            5.2            6.2            0.7            

Per Capita Income (2) 25,015$    25,644      26,682      28,400      29,496      31,325      33,835      32,540      33,916      34,573      N/A

Annual % Change in
  Per Capita Income 2.69          2.51          4.05          6.44          3.86          6.20          8.01          (0.59)        2.00          0.02          N/A

The City of Lubbock population grew at an average annual rate of 0.6 percent through the 1990's. Since 2002, the average annual growth rate has increased to 
approximately 1.8 percent.

Source:  City of Lubbock - Planning Department
(1) Census Bureau
(2) Lubbock MSA Per Capita Income - Bureau of Economic Analysis

 195,000  
 200,000  
 205,000  
 210,000  
 215,000  
 220,000  
 225,000  
 230,000  
 235,000  

20
02

 

20
03

 

20
04

 

20
05

 

20
06

 

20
07

 

20
08

 

20
09

 

20
10

 

20
11

 

20
12

 

Population 

 $15,000  

 $20,000  

 $25,000  

 $30,000  

 $35,000  

 $40,000  

20
02

 

20
03

 

20
04

 

20
05

 

20
06

 

20
07

 

20
08

 

20
09

 

20
10

 

20
11

 

Per Capita Income 

0 

1 

2 

3 

4 

5 

6 

20
02

 

20
03

 

20
04

 

20
05

 

20
06

 

20
07

 

20
08

 

20
09

 

20
10

 

20
11

 

20
12

 

Annual % Change in Population 

-2 

0 

2 

4 

6 

8 

10 

20
02

 

20
03

 

20
04

 

20
05

 

20
06

 

20
07

 

20
08

 

20
09

 

20
10

 

20
11

 

Annual % Change in Per Capita Income 

 
22

 
Rating Agencies Presentation



City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Demographics

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Median Family Income (City)* 43,750$    44,625      47,234      48,535      50,916     58,842      49,714      53,313      56,662      N/A

Inflation:
Lubbock** 2.8% 4.9% 5.3% -2.4% 3.6% 4.0% 2.5% 0.7% 3.1% 2.4%

U.S.*** 2.3% 2.7% 3.4% 3.2% 2.6% 3.8% -0.4% 1.6% 3.2% 2.1%

Sources:
* U.S. Census Bureau - American Community Survey 1-Year Estimates
**Ingham Economic Reporting
***US Department of Labor Bureau of Labor Statistics
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2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Permit Type
New Residential 1,600   1,515   1,306   1,178   916      930      748      810      631      727      
New Commercial 95        124      151      186      187      89        82        60        55        63        

New Commercial only includes Office/Bank/Professional and Stores/Mercantile

Source:  City of Lubbock - Building Inspection Department

City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Building Permit Trends
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City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Appropriable Net Asset Calculation

 General Fund 
Current Assets

Total Assets 36,169,050$          
Less:  Cash Funded Capital Projects -                             
Less: Prepaid Expenses -                             
Less:  Inventories (105,079)                

Total Net Current Assets 36,063,971            

Current Liabilities
Accounts Payable 3,793,392              
Less: Accounts Payable Retainage -                             
Accrued Liabilities 2,742,104              
Accrued Interest Payable -                             
Customer Deposits -                             
Due to Other Funds -                             

Total Current Liabilities 6,535,496              

Cashflow Calculations
Current Assets Less Current Liabilities 29,528,475            
Add: Restricted Cash Reserved for Debt Service -                             

Total Available Cash at September 30, 2012 29,528,475$          

September 30, 2012
Target Net Assets Policy  
Target Net Assets by Policy @ 20.0% of Operating Revenues 22,672,238$          
Available for Reallocation 6,856,237              
Percentage of Net Asset Policy 130.2%

FY 2012-13 Adopted Budget
Operating Revenues 114,952,813$        
Non-Operating Revenues 27,592,704            
Expenses 143,685,518          

Revenue Over/(Under) Expenses (1,140,000)             

Total Available Cash at September 30, 2013 28,388,475$          

Estimated September 30, 2013
Target Net Assets Policy  
Target Net Assets @ 20.0% of Operating Revenues 22,990,563$          
Available for Reallocation 5,397,912              
Percentage of Net Asset Policy 123.5%
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City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Water Appropriable Net Asset Calculation

Current Assets
Total Current Assets 33,648,946$       
Less:  Cash Funded Capital Projects (2,078,644)          
Less:  Inventories (195,485)             

Total Net Current Assets 31,374,817         

Current Liabilities
Accounts Payable 5,736,011           
Less: Accounts Payable Retainage (223.3097) (1,850,157)          
Accrued Liabilities 166,309              
Accrued Interest Payable -                          
Customer Deposits 175,368              
Due to Other Funds -                          

Total Current Liabilities 4,227,531           

Cashflow Calculations
Current Assets Less Current Liabilities 27,147,286         
Add:  Restricted Cash reserved for Debt Service 9,647,728           
Add:  Restricted Cash for CRMWA 221.1153 -                          

Total Available Cash at September 30, 2012 36,795,015$       

September 30, 2012
Target Net Assets Policy  25.00%
Target Net Assets by Policy 18,546,178$       
Available for Reallocation 18,248,837         
Percentage of Net Asset Policy 198.4%

FY 2012-13 Forecast
Operating Revenues 73,827,901$    
Non-Operating Revenues 180,701              
Expenses (76,890,257)        

Revenue Over/(Under) Expenses (2,881,655)          

Total Available Cash at September 30, 2013 33,913,360$       

Estimated September 30, 2013
Target Net Assets Policy  25.00%
Target Net Assets by Policy 18,456,975$       
Available for Reallocation 15,456,385         
Percentage of Net Asset Policy 183.7%
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Monthly Water Use Report
February 28, 2013

FISCAL FISCAL FISCAL CURRENT
5-YEAR YEAR YEAR YEAR FISCAL

AVERAGE 2009-10 2010-11 2011-12 YEAR
MONTHLY INFORMATION

Water Use - Gallons 787,465,400          705,415,000          906,622,000          807,793,000          779,267,000          
Gallons Per Capita Daily 122                       107                       137                       121                       116                       
Peak Day - Gallons 34,075,000            27,728,000            41,717,000            33,596,000            33,101,000            

YEAR TO DATE INFORMATION

Water Supplied From CRMWA - Gallons 3,329,619,200       3,379,590,000       3,063,462,000       2,745,020,000       3,030,828,700       
Water Supplied From Bailey County - Gallons 1,009,474,200       790,829,000          1,485,543,000       1,957,852,000       1,161,173,200       
Water Supplied From Lake Alan Henry - Gallons -                        -                        -                        -                        301,378,000          
Total Water Usage - Gallons 4,339,093,400       4,170,419,000       4,549,005,000       4,702,872,000       4,493,379,900       
Total Water Usage - Billion Gallons (Bg) 4.339                    4.170                    4.549                    4.703                    4.493                    
Total Water Usage - Acre Feet (Af) 13,316                  12,799                  13,960                  14,433                  13,790                  
Gallons Per Capita Daily 125                       118                       127                       131                       124                       
Lubbock Plus Wholesale Population Served 230,211                 234,400                 236,765                 238,478                 239,535                 
Current Fiscal Year Minus Fiscal Year 2011-12 - Gallons (209,492,100)        
Current Fiscal Year To Fiscal Year 2011-12 Percentage 95.5%
Current Fiscal Year Minus Fiscal Year 2010-11 - Gallons (55,625,100)          
Current Fiscal Year To Fiscal Year 2010-11 Percentage 98.8%
Current Fiscal Year Minus Fiscal Year 2009-10 - Gallons 322,960,900          
Current Fiscal Year To Fiscal Year 2009-10 Average Percentage 107.7%
Current Fiscal Year Minus 5-Year Average - Gallons 154,286,500          
Current Fiscal Year To 5-Year Average Percentage 103.6%

City of Lubbock, TX
Finance Department

Rating Agencies Presentation
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City of Lubbock, TX
Finance Department
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City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Wastewater Appropriable Net Asset Calculation

Current Assets
Total Current Assets 15,932,672$        
Less: Cash Funded Capital Projects (3,519,738)           

Total Net Current Assets 12,412,934          

Current Liabilities
Accounts Payable 2,966,817            
Less: AP Retainage (233.3097) (799,831)              
Accrued Liabilities 81,676                 
Accrued Interest Payable -                           
Due to Other Funds -                           

Total Current Liabilities 2,248,662            

Cashflow Calculations
Current Assets Less Current Liabilities 10,164,272          
Add: Restricted Cash Reserved for Debt Service 5,469,343            

Total Available Cash at September 30, 2012 15,633,615          

September 30, 2012
Target Net Assets Policy  25.00%
Target Net Assets by Policy 8,047,706$          
Available for Reallocation 7,585,908            
Percentage of Net Asset Policy 194.3%

FY 2012-13 Forecast
Revenues 34,751,800          
Non-Operating Revenues 104,293               
Expenses (31,911,773)         

Revenue Over/(Under) Expenditures 2,944,320            

Total Available Cash at September 30, 2013 18,577,935          

Estimated September 30, 2013
Target Net Assets Policy  25.00%
Target Net Assets by Policy 8,687,950$          
Available for Reallocation 9,889,985            
Percentage of Net Asset Policy 213.8%

Note: 
1. Revenue Over/(Under) Expenditures is inclued in Budgeted Use of Available Cash Line
2. Revenue over expenditures shows as a negative in the budgeted use of available cash line
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City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Solid Waste Appropriable Net Asset Calculation

                                          
Total Current Assets 11,603,765$        
Less: Cash Funded Capital Projects (300,155)              

Total Net Current Assets 11,303,610          

Current Liabilities
Accounts Payable 415,070               
Less:  Accounts Payable Retainage (243.3097) -                           
Accrued Liabilities 200,642               
Customer Deposits 9,072                   

Total Current Liabilities 624,784               

Cashflow Calculations
Current Assets Less Current Liabilities 10,678,826          
Add: Restricted Cash Reserved for Debt Service (included in 2012 expenses) 602,308               

Total Available Cash at September 30, 2012 11,281,134$        

September 30, 2012
Target Net Assets Policy  8.00%
Target Net Assets by Policy 1,572,466$          
Available for Reallocation 9,708,667            
Percentage of Net Asset Policy 717.4%

FY 2012-13 Forecast
Operating Revenues 19,112,306$        
Non-Operating Revenues 569,741               
Expenses (21,894,817)         

Revenue Over/(Under) Expenses (2,212,771)           

Total Available Cash at September 30, 2013 9,068,363$          

Estimated September 30, 2013
Target Net Assets Policy  8.00%
Target Net Assets by Policy 1,528,984$          
Available for Reallocation 7,539,378            
Percentage of Net Asset Policy 593.1%
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City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Storm Water Appropriable Net Asset Calculation

Current Assets
Total Current Assets 5,462,898$          
Less: Cash Funded Capital Projects (1,582,667)           

Total Net Current Assets 3,880,231            

Current Liabilities
Accounts Payable 1,326,170            
Less:  AP Retainage (293.3097) (318,338)              
Accrued Liabilities 36,250                 

Total Current Liabilities 1,044,082            

Cashflow Calculations
Current Assets Less Current Liabilities 2,836,149            
Add: Restricted Cash Reserved for Debt Service (included in 2012 expenses) 2,760,795            

Total Available Cash at September 30, 2012 5,596,945$          

September 30, 2012
Target Net Assets Policy  15.00%
Target Net Assets by Policy 2,872,853$          
Available for Reallocation 2,724,091            
Percentage of Net Asset Policy 194.8%

FY 2012-13 Forecast
Operating Revenues 18,981,980$        
Non-Operating Revenues 10,000                 
Expenses 21,535,207          

Revenue Over/(Under) Expenses (2,543,227)           

Total Available Cash at September 30, 2013 3,053,718$          

Estimated September 30, 2013
Target Net Assets Policy  15.00%
Target Net Assets by Policy 2,847,297$          
Available for Reallocation 206,421               
Percentage of Net Asset Policy 107.2%

 
66

 
Rating Agencies Presentation



3/
18

/2
01

3 
  Q

:\B
&

R
\B

on
d 

Bo
ok

 2
01

3\
A

ll 
EF

 B
al

an
ce

 S
he

et
 1

0 
ye

ar
s -

 2
01

2 
up

da
te

d

A
ss

et
s

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

C
ur

re
nt

 A
ss

et
s:

Po
ol

ed
 c

as
h 

an
d 

ca
sh

 e
qu

iv
al

en
ts

40
0,

02
1

$ 
   

   
   

  
93

8,
66

3
   

   
   

   
12

,2
08

,1
48

   
   

 
6,

01
3,

92
8

   
   

   
13

9,
93

6
   

   
   

   
56

,8
78

   
   

   
   

  
25

,5
14

   
   

   
   

  
3,

13
9

   
   

   
   

   
 

49
6,

96
8

   
   

   
   

56
9,

17
2

   
   

   
   

In
ve

st
m

en
ts

36
9,

25
0

   
   

   
   

  
22

7,
37

8
   

   
   

   
45

4,
33

4
   

   
   

   
5,

22
8,

92
2

   
   

   
10

,0
90

,6
19

   
   

 
6,

96
4,

19
1

   
   

   
4,

91
6,

11
6

   
   

   
2,

32
9,

98
8

   
   

   
2,

55
9,

67
5

   
   

   
2,

96
1,

09
8

   
   

   
A

cc
ou

nt
s a

nd
 n

ot
es

 re
ce

iv
ab

le
 (n

et
)

73
3,

88
8

   
   

   
   

  
70

5,
59

9
   

   
   

   
65

6,
53

4
   

   
   

   
68

9,
26

8
   

   
   

   
75

9,
59

6
   

   
   

   
82

5,
36

5
   

   
   

   
1,

01
6,

46
9

   
   

   
1,

34
5,

30
6

   
   

   
1,

64
7,

10
2

   
   

   
1,

93
2,

62
8

   
   

   
In

te
re

st
 re

ce
iv

ab
le

1,
60

2
   

   
   

   
   

   
7,

26
4

   
   

   
   

   
 

5,
90

2
   

   
   

   
   

 
4,

52
9

   
   

   
   

   
 

23
,3

49
   

   
   

   
  

65
,6

31
   

   
   

   
  

17
,4

26
   

   
   

   
  

1,
38

1
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
  T

ot
al

 c
ur

re
nt

 a
ss

et
s

1,
50

4,
76

1
   

   
   

  
1,

87
8,

90
4

   
   

   
13

,3
24

,9
18

   
   

 
11

,9
36

,6
47

   
   

 
11

,0
13

,5
00

   
   

 
7,

91
2,

06
5

   
   

   
5,

97
5,

52
5

   
   

   
3,

67
9,

81
4

   
   

   
4,

70
3,

74
5

   
   

   
5,

46
2,

89
8

   
   

   

R
es

tri
ct

ed
 A

ss
et

s:
48

,4
16

,0
89

   
   

   
45

,2
03

,7
45

   
   

 
30

,1
89

,0
34

   
   

 
22

,8
77

,9
72

   
   

 
15

,9
33

,3
71

   
   

 
15

,2
78

,4
71

   
   

 
9,

43
1,

77
5

   
   

   
9,

68
8,

47
4

   
   

   
10

,5
38

,3
24

   
   

 
39

,3
12

,9
00

   
   

 
   

 T
ot

al
 re

st
ric

te
d 

as
se

ts
48

,4
16

,0
89

   
   

   
45

,2
03

,7
45

   
   

 
30

,1
89

,0
34

   
   

 
22

,8
77

,9
72

   
   

 
15

,9
33

,3
71

   
   

 
15

,2
78

,4
71

   
   

 
9,

43
1,

77
5

   
   

   
9,

68
8,

47
4

   
   

   
10

,5
38

,3
24

   
   

 
39

,3
12

,9
00

   
   

 

Pr
op

er
ty

, p
la

nt
 a

nd
 e

qu
ip

m
en

t:
La

nd
11

5,
66

9
   

   
   

   
  

11
5,

66
9

   
   

   
   

28
3,

33
7

   
   

   
   

28
3,

33
7

   
   

   
   

28
3,

33
7

   
   

   
   

28
3,

33
7

   
   

   
   

54
5,

25
0

   
   

   
   

2,
26

7,
20

0
   

   
   

2,
32

3,
79

4
   

   
   

2,
82

2,
61

1
   

   
   

Bu
ild

in
gs

64
,5

80
   

   
   

   
   

 
64

,5
80

   
   

   
   

  
64

,5
80

   
   

   
   

  
64

,5
80

   
   

   
   

  
64

,5
80

   
   

   
   

  
64

,5
80

   
   

   
   

  
64

,5
80

   
   

   
   

  
64

,5
80

   
   

   
   

  
64

,5
80

   
   

   
   

  
64

,5
80

   
   

   
   

  
Im

pr
ov

em
en

ts
 o

th
er

 th
an

 b
ui

ld
in

gs
7,

17
0,

65
9

   
   

   
  

8,
15

8,
85

2
   

   
   

8,
15

8,
85

2
   

   
   

8,
35

3,
59

1
   

   
   

47
,8

23
,8

06
   

   
 

47
,8

34
,4

12
   

   
 

10
5,

43
8,

07
1

   
   

10
5,

91
8,

90
2

   
   

11
3,

83
6,

48
9

   
   

11
4,

36
3,

46
2

   
   

M
ac

hi
ne

ry
 a

nd
 e

qu
ip

m
en

t
2,

82
8,

93
1

   
   

   
  

2,
76

6,
40

4
   

   
   

2,
76

6,
42

1
   

   
   

2,
83

2,
45

8
   

   
   

3,
44

7,
64

8
   

   
   

4,
12

6,
31

4
   

   
   

4,
79

6,
15

5
   

   
   

5,
46

6,
35

0
   

   
   

5,
60

3,
91

4
   

   
   

5,
51

6,
81

3
   

   
   

C
on

st
ru

ct
io

n 
in

 p
ro

gr
es

s
40

,5
94

,7
06

   
   

   
43

,0
53

,5
22

   
   

 
51

,9
64

,0
07

   
   

 
65

,6
36

,7
71

   
   

 
41

,1
71

,6
76

   
   

 
50

,1
27

,2
79

   
   

 
1,

33
1,

16
1

   
   

   
4,

23
8,

90
0

   
   

   
2,

48
8,

93
0

   
   

   
9,

73
8,

75
0

   
   

   
A

llo
w

an
ce

 fo
r d

ep
re

ci
at

io
n

(7
,8

77
,5

55
)

   
   

   
 

(8
,3

68
,6

21
)

   
   

  
(8

,9
15

,0
41

)
   

   
  

(9
,2

52
,0

45
)

   
   

  
(1

0,
08

5,
39

6)
   

   
(1

1,
61

4,
02

5)
   

   
(1

2,
52

8,
08

2)
   

   
(1

5,
29

3,
20

0)
   

   
(1

7,
89

8,
03

6)
   

   
(2

0,
69

8,
41

8)
   

   
  N

et
 p

ro
pe

rty
, p

la
nt

 a
nd

 e
qu

ip
m

en
t

42
,8

96
,9

90
   

   
   

45
,7

90
,4

06
   

   
 

54
,3

22
,1

56
   

   
 

67
,9

18
,6

92
   

   
 

82
,7

05
,6

51
   

   
 

90
,8

21
,8

97
   

   
 

99
,6

47
,1

35
   

   
 

10
2,

66
2,

73
2

   
   

10
6,

41
9,

67
1

   
   

11
1,

80
7,

79
8

   
   

To
ta

l a
ss

et
s

92
,8

17
,8

40
$ 

   
   

92
,8

73
,0

55
   

   
 

97
,8

36
,1

08
   

   
 

10
2,

73
3,

31
1

   
   

10
9,

65
2,

52
2

   
   

11
4,

01
2,

43
3

   
   

11
5,

05
4,

43
5

   
   

11
6,

03
1,

02
0

   
   

12
1,

66
1,

74
0

   
   

15
6,

58
3,

59
6

   
   

Fo
r F

is
ca

l Y
ea

rs
 E

nd
ed

 S
ep

te
m

be
r 3

0
B

al
an

ce
 S

he
et

St
or

m
 W

at
er

 F
un

d

C
ity

 o
f L

ub
bo

ck
, T

X
R

at
in

g 
A

ge
nc

ie
s P

re
se

nt
at

io
n

 
67

 
Rating Agencies Presentation



3/
18

/2
01

3 
  Q

:\B
&

R
\B

on
d 

Bo
ok

 2
01

3\
A

ll 
EF

 B
al

an
ce

 S
he

et
 1

0 
ye

ar
s -

 2
01

2 
up

da
te

d

Li
ab

ili
tie

s a
nd

 F
un

d 
Eq

ui
ty

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

C
ur

re
nt

 li
ab

ili
tie

s:
A

cc
ou

nt
s a

nd
 v

ou
ch

er
s p

ay
ab

le
66

,1
85

$ 
   

   
   

   
 

54
,3

85
   

   
   

   
  

88
0,

09
1

   
   

   
   

1,
14

6,
43

7
   

   
   

1,
15

3,
48

2
   

   
   

61
9,

99
0

   
   

   
   

95
6,

90
5

   
   

   
   

16
0,

46
4

   
   

   
   

47
3,

69
9

   
   

   
   

1,
32

6,
17

0
   

   
   

D
ue

 to
 o

th
er

 fu
nd

s
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

4,
50

0,
00

0
   

   
   

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
A

cc
ru

ed
 g

en
er

al
 o

bl
ig

at
io

n 
in

te
re

st
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
66

6,
54

2
   

   
   

   
51

6,
77

1
   

   
   

   
57

4,
08

4
   

   
   

   
54

1,
32

8
   

   
   

   
53

5,
17

8
   

   
   

   
54

9,
02

5
   

   
   

   
80

7,
08

9
   

   
   

   
O

th
er

 a
cc

ru
ed

 e
xp

en
se

s
50

6,
96

9
   

   
   

   
  

47
1,

61
7

   
   

   
   

45
3,

07
6

   
   

   
   

27
,2

37
   

   
   

   
  

44
,5

68
   

   
   

   
  

69
,4

44
   

   
   

   
  

79
,5

39
   

   
   

   
  

84
,9

19
   

   
   

   
  

32
,3

27
   

   
   

   
  

36
,2

50
   

   
   

   
  

N
ot

es
 a

nd
 le

as
es

 p
ay

ab
le

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

21
,1

45
   

   
   

   
  

38
,1

75
   

   
   

   
  

76
,1

76
   

   
   

   
  

33
4,

60
4

   
   

   
   

38
6,

15
3

   
   

   
   

40
3,

48
5

   
   

   
   

45
3,

67
5

   
   

   
   

C
ur

re
nt

 p
or

tio
n 

of
 g

en
er

al
 o

bl
ig

at
io

n
  b

on
ds

 a
nd

 c
on

st
ru

ct
io

n 
pa

ya
bl

e
57

5,
00

0
   

   
   

   
  

1,
28

1,
55

0
   

   
   

1,
35

5,
00

0
   

   
   

1,
54

0,
08

3
   

   
   

1,
95

2,
50

7
   

   
   

2,
17

7,
52

0
   

   
   

2,
33

8,
88

4
   

   
   

2,
49

6,
76

5
   

   
   

2,
68

0,
27

4
   

   
   

3,
51

3,
33

9
   

   
   

  T
ot

al
 c

ur
re

nt
 li

ab
ili

tie
s

1,
14

8,
15

4
   

   
   

  
1,

80
7,

55
2

   
   

   
7,

18
8,

16
7

   
   

   
3,

40
1,

44
4

   
   

   
3,

70
5,

50
3

   
   

   
3,

51
7,

21
4

   
   

   
4,

25
1,

26
0

   
   

   
3,

66
3,

47
9

   
   

   
4,

13
8,

81
0

   
   

   
6,

13
6,

52
3

   
   

   

Lo
ng

-te
rm

 li
ab

ili
tie

s:
G

en
er

al
 o

bl
ig

at
io

n 
bo

nd
s

  (
ne

t o
f c

ur
re

nt
 p

or
tio

n)
73

,0
54

,1
08

   
   

   
71

,8
01

,0
15

   
   

 
70

,2
96

,8
17

   
   

 
76

,8
04

,3
39

   
   

 
79

,9
67

,6
02

   
   

 
85

,2
16

,9
81

   
   

 
84

,8
75

,0
11

   
   

 
83

,9
89

,8
48

   
   

 
84

,3
56

,7
01

   
   

 
11

4,
92

1,
34

9
   

   
N

ot
es

 a
nd

 le
as

es
 p

ay
ab

le
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
81

,0
20

   
   

   
   

  
22

5,
94

5
   

   
   

   
56

6,
82

9
   

   
   

   
2,

19
9,

56
5

   
   

   
2,

48
1,

90
6

   
   

   
2,

25
7,

18
2

   
   

   
2,

20
5,

14
7

   
   

   
R

eb
at

ab
le

 A
rb

itr
ag

e
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

62
,3

12
   

   
   

   
  

64
,0

50
   

   
   

   
  

16
,1

84
   

   
   

   
  

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
Po

st
 e

m
pl

oy
m

en
t b

en
ef

its
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
82

,0
21

   
   

   
   

  
13

6,
58

6
   

   
   

   
21

6,
63

7
   

   
   

   
30

7,
70

1
   

   
   

   
45

3,
15

3
   

   
   

   
N

et
 p

en
sio

n 
ob

lig
at

io
n

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
42

,8
93

   
   

   
   

  
10

2,
43

4
   

   
   

   
16

2,
55

1
   

   
   

   
17

4,
97

9
   

   
   

   
A

cc
ru

ed
 v

ac
at

io
n 

an
d 

sic
k 

le
av

e
66

,9
05

   
   

   
   

   
 

71
,6

59
   

   
   

   
  

82
,4

78
   

   
   

   
  

89
,6

85
   

   
   

   
  

10
9,

22
1

   
   

   
   

18
4,

95
0

   
   

   
   

16
5,

54
6

   
   

   
   

16
4,

53
9

   
   

   
   

17
2,

92
3

   
   

   
   

16
6,

96
4

   
   

   
   

  T
ot

al
 lo

ng
-te

rm
 li

ab
ili

tie
s

73
,1

21
,0

13
   

   
   

71
,8

72
,6

74
   

   
 

70
,3

79
,2

95
   

   
 

76
,9

75
,0

44
   

   
 

80
,3

65
,0

80
   

   
 

86
,1

14
,8

31
   

   
 

87
,4

35
,7

85
   

   
 

86
,9

55
,3

64
   

   
 

87
,2

57
,0

58
   

   
 

11
7,

92
1,

59
2

   
   

To
ta

l l
ia

bi
lit

ie
s

74
,2

69
,1

67
   

   
   

73
,6

80
,2

26
   

   
 

77
,5

67
,4

62
   

   
 

80
,3

76
,4

88
   

   
 

84
,0

70
,5

83
   

   
 

89
,6

32
,0

45
   

   
 

91
,6

87
,0

45
   

   
 

90
,6

18
,8

43
   

   
 

91
,3

95
,8

68
   

   
 

12
4,

05
8,

11
5

   
   

N
et

 A
ss

et
s

  I
nv

es
te

d 
in

 c
ap

ita
l a

ss
et

s, 
ne

t o
f r

el
at

ed
 d

eb
t

7,
00

9,
54

7
   

   
   

  
5,

50
4,

85
3

   
   

   
8,

30
0,

12
5

   
   

   
10

,9
76

,1
38

   
   

 
52

1,
42

2
   

   
   

   
16

,3
21

,3
72

   
   

 
17

,2
06

,3
53

   
   

 
19

,8
07

,5
52

   
   

 
25

,0
92

,7
12

   
   

 
27

,2
02

,8
83

   
   

 
  R

es
tri

ct
ed

 fo
r:

   
 C

ap
ita

l p
ro

je
ct

s
10

,6
70

,4
85

   
   

   
12

,3
83

,4
63

   
   

 
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
14

,2
77

,4
99

   
   

 
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
 D

eb
t S

er
vi

ce
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

4,
54

8,
39

2
   

   
   

1,
35

8,
77

0
   

   
   

1,
62

5,
01

4
   

   
   

1,
74

1,
49

0
   

   
   

2,
12

4,
49

2
   

   
   

3,
18

8,
98

3
   

   
   

2,
16

7,
64

1
   

   
   

2,
82

4,
30

7
   

   
   

  U
nr

es
tri

ct
ed

86
8,

64
1

   
   

   
   

  
1,

30
4,

51
3

   
   

   
7,

42
0,

12
9

   
   

   
10

,0
21

,9
15

   
   

 
9,

15
8,

00
4

   
   

   
6,

31
7,

52
6

   
   

   
4,

03
6,

54
5

   
   

   
2,

41
5,

64
2

   
   

   
3,

00
5,

51
9

   
   

   
2,

49
8,

29
1

   
   

   
   

   
To

ta
l n

et
 a

ss
et

s
18

,5
48

,6
73

$ 
   

   
19

,1
92

,8
29

   
   

 
20

,2
68

,6
46

   
   

 
22

,3
56

,8
23

   
   

 
25

,5
81

,9
39

   
   

 
24

,3
80

,3
88

   
   

 
23

,3
67

,3
90

   
   

 
25

,4
12

,1
77

   
   

 
30

,2
65

,8
72

   
   

 
32

,5
25

,4
81

   
   

 
G

A
SB

 3
4 

 fo
rm

at
 o

f p
re

se
nt

in
g 

ne
t a

ss
et

s

Fo
r F

is
ca

l Y
ea

rs
 E

nd
ed

 S
ep

te
m

be
r 3

0

C
ity

 o
f L

ub
bo

ck
, T

X

St
or

m
 W

at
er

 F
un

d
B

al
an

ce
 S

he
et

R
at

in
g 

A
ge

nc
ie

s P
re

se
nt

at
io

n

 
68

 
Rating Agencies Presentation



3/
18

/2
01

3 
 Q

:\B
&

R
\B

on
d 

B
oo

k 
20

13
\A

ll 
EF

 P
&

L 
St

at
em

en
t 1

0 
ye

ar
s -

 2
01

2

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

O
pe

ra
tin

g 
re

ve
nu

es
:

C
ha

rg
es

 fo
r s

er
vi

ce
s

6,
04

8,
46

0
$ 

   
  

6,
13

1,
80

8
   

   
  

6,
32

2,
44

7
   

   
  

6,
34

8,
46

1
   

   
  

6,
51

9,
65

8
   

   
  

6,
63

3,
25

5
   

   
  

8,
10

8,
04

0
   

   
  

12
,1

18
,7

01
   

   
16

,1
95

,9
59

   
   

19
,0

43
,6

11
   

   

  T
ot

al
 o

pe
ra

tin
g 

re
ve

nu
es

6,
04

8,
46

0
   

   
  

6,
13

1,
80

8
   

   
  

6,
32

2,
44

7
   

   
  

6,
34

8,
46

1
   

   
  

6,
51

9,
65

8
   

   
  

6,
63

3,
25

5
   

   
  

8,
10

8,
04

0
   

   
  

12
,1

18
,7

01
   

   
16

,1
95

,9
59

   
   

19
,0

43
,6

11
   

   

O
pe

ra
tin

g 
ex

pe
ns

es
:

Pe
rs

on
al

 se
rv

ic
es

76
3,

79
3

   
   

   
  

64
5,

26
0

   
   

   
  

75
7,

30
8

   
   

   
  

86
8,

48
0

   
   

   
  

1,
08

0,
63

7
   

   
  

1,
59

4,
51

1
   

   
  

1,
85

4,
66

2
   

   
  

1,
76

9,
86

9
   

   
  

1,
75

0,
01

3
   

   
  

1,
97

4,
27

1
   

   
  

Su
pp

lie
s

(8
1,

37
3)

   
   

   
  

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

80
,5

72
   

   
   

   
 

91
,3

37
   

   
   

   
 

13
0,

59
7

   
   

   
  

98
,8

22
   

   
   

   
 

13
7,

42
2

   
   

   
  

15
9,

83
2

   
   

   
  

17
1,

82
7

   
   

   
  

M
ai

nt
en

an
ce

13
2,

66
9

   
   

   
  

14
8,

56
4

   
   

   
  

16
8,

61
8

   
   

   
  

5,
68

0
   

   
   

   
   

25
0,

92
2

   
   

   
  

25
4,

11
6

   
   

   
  

28
0,

16
9

   
   

   
  

25
6,

20
2

   
   

   
  

25
1,

89
0

   
   

   
  

27
6,

62
8

   
   

   
  

U
nc

ol
le

ct
ib

le
 a

cc
ou

nt
s

59
,8

09
   

   
   

   
 

11
2,

31
8

   
   

   
  

83
,0

11
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
C

ol
le

ct
io

n 
ex

pe
ns

e
32

8,
39

4
   

   
   

  
29

5,
06

9
   

   
   

  
50

0,
51

4
   

   
   

  
50

4,
73

2
   

   
   

  
-

   
   

   
   

   
   

   
 

62
9,

30
2

   
   

   
  

66
0,

19
8

   
   

   
  

64
5,

50
2

   
   

   
  

68
9,

35
8

   
   

   
  

71
4,

79
7

   
   

   
  

O
th

er
 se

rv
ic

es
 a

nd
 c

ha
rg

es
55

,0
10

   
   

   
   

 
49

,4
13

   
   

   
   

 
28

8,
72

1
   

   
   

  
21

2,
11

5
   

   
   

  
54

8,
08

2
   

   
   

  
1,

72
9,

22
8

   
   

  
1,

07
4,

87
1

   
   

  
30

3,
90

3
   

   
   

  
76

0,
13

9
   

   
   

  
1,

01
5,

77
7

   
   

  
D

ep
re

ci
at

io
n 

an
d 

am
or

tiz
at

io
n

49
7,

54
8

   
   

   
  

55
3,

59
2

   
   

   
  

54
6,

31
4

   
   

   
  

38
4,

51
4

   
   

   
  

86
2,

71
5

   
   

   
  

1,
27

4,
71

9
   

   
  

2,
46

6,
07

2
   

   
  

2,
84

2,
89

9
   

   
  

3,
15

7,
34

8
   

   
  

3,
08

9,
85

8
   

   
  

  T
ot

al
 o

pe
ra

tin
g 

ex
pe

ns
es

1,
75

5,
85

0
   

   
  

1,
80

4,
21

6
   

   
  

2,
34

4,
48

6
   

   
  

2,
05

6,
09

3
   

   
  

2,
83

3,
69

3
   

   
  

5,
61

2,
47

3
   

   
  

6,
43

4,
79

4
   

   
  

5,
95

5,
79

7
   

   
  

6,
76

8,
58

0
   

   
  

7,
24

3,
15

8
   

   
  

  O
pe

ra
tin

g 
in

co
m

e 
(lo

ss
)

4,
29

2,
61

0
   

   
  

4,
32

7,
59

2
   

   
  

3,
97

7,
96

1
   

   
  

4,
29

2,
36

8
   

   
  

3,
68

5,
96

5
   

   
  

1,
02

0,
78

2
   

   
  

1,
67

3,
24

6
   

   
  

6,
16

2,
90

4
   

   
  

9,
42

7,
37

9
   

   
  

11
,8

00
,4

53
   

   

N
on

-o
pe

ra
tin

g 
re

ve
nu

es
 (e

xp
en

se
s)

:
In

te
re

st
24

3,
56

3
   

   
   

  
59

4,
12

0
   

   
   

  
1,

16
3,

01
3

   
   

  
1,

61
8,

84
2

   
   

  
1,

31
4,

57
8

   
   

  
95

0,
33

7
   

   
   

  
22

1,
71

8
   

   
   

  
33

,0
63

   
   

   
   

 
11

,6
84

   
   

   
   

 
45

,6
13

   
   

   
   

 
D

is
po

si
tio

n 
of

 P
ro

pe
rti

es
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
9,

40
6

   
   

   
   

   
1,

56
6

   
   

   
   

   
78

,9
79

   
   

   
   

 
23

,9
92

   
   

   
   

 
94

,3
70

   
   

   
   

 
77

,0
59

   
   

   
   

 
M

is
ce

lla
ne

ou
s

42
9

   
   

   
   

   
   

(3
07

,4
64

)
   

   
   

(1
,9

85
)

   
   

   
   

 
18

0,
35

9
   

   
   

  
8,

63
6

   
   

   
   

   
-

   
   

   
   

   
   

   
 

17
,0

53
   

   
   

   
 

11
,0

70
   

   
   

   
 

9,
78

7
   

   
   

   
   

12
,5

31
   

   
   

   
 

IR
S 

B
ui

ld
 A

m
er

ic
a 

B
on

d 
Su

bs
id

y
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
32

,8
62

   
   

   
   

 
21

,5
33

   
   

   
   

 
In

te
re

st
 o

n 
bo

nd
s a

nd
 n

ot
es

(1
,6

20
,5

65
)

   
   

 
(3

,6
58

,8
30

)
   

   
 

(3
,2

00
,6

95
)

   
   

 
(3

,0
96

,0
82

)
   

   
 

(1
,1

55
,0

55
)

   
   

 
(2

,1
07

,8
78

)
   

   
 

(1
,8

67
,2

22
)

   
   

 
(1

,9
44

,7
81

)
   

   
 

(4
,1

35
,3

86
)

   
   

 
(3

,7
63

,2
88

)
   

   
 

  T
ot

al
 n

on
-o

pe
ra

tin
g 

re
ve

nu
es

 (e
xp

en
se

s)
(1

,3
76

,5
73

)
   

   
 

(3
,3

72
,1

74
)

   
   

 
(2

,0
39

,6
67

)
   

   
 

(1
,2

96
,8

81
)

   
   

 
17

7,
56

5
   

   
   

  
(1

,1
55

,9
75

)
   

   
 

(1
,5

49
,4

72
)

   
   

 
(1

,8
76

,6
56

)
   

   
 

(3
,9

86
,6

83
)

   
   

 
(3

,6
06

,5
52

)
   

   
 

  I
nc

om
e 

(lo
ss

) b
ef

or
e 

op
er

at
in

g 
tra

ns
fe

rs
2,

91
6,

03
7

   
   

  
95

5,
41

8
   

   
   

  
1,

93
8,

29
4

   
   

  
2,

99
5,

48
7

   
   

  
3,

86
3,

53
0

   
   

  
(1

35
,1

93
)

   
   

   
12

3,
77

4
   

   
   

  
4,

28
6,

24
8

   
   

  
5,

44
0,

69
6

   
   

  
8,

19
3,

90
1

   
   

  

C
ap

ita
l C

on
tri

bu
tio

ns
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

1,
72

1,
95

0
   

   
  

4,
76

4,
01

5
   

   
  

49
8,

81
7

   
   

   
  

Tr
an

sf
er

s i
n

2,
59

5,
01

1
   

   
  

4,
30

7,
25

1
   

   
  

12
8,

58
6

   
   

   
  

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
Tr

an
sf

er
s (

ou
t)

(2
,4

41
,9

53
)

   
   

 
(4

,6
18

,5
13

)
   

   
 

(9
91

,0
66

)
   

   
   

(9
07

,3
10

)
   

   
   

(1
,6

22
,2

16
)

   
   

 
(1

,0
66

,3
58

)
   

   
 

(1
,1

36
,7

72
)

   
   

 
(3

,9
63

,4
11

)
   

   
 

(5
,3

51
,0

16
)

   
   

 
(6

,4
33

,1
09

)
   

   
 

   
   

C
ha

ng
e 

in
 n

et
 a

ss
et

s
3,

06
9,

09
5

   
   

  
64

4,
15

6
   

   
   

  
1,

07
5,

81
4

   
   

  
2,

08
8,

17
7

   
   

  
2,

24
1,

31
4

   
   

  
(1

,2
01

,5
51

)
   

   
 

(1
,0

12
,9

98
)

   
   

 
2,

04
4,

78
7

   
   

  
4,

85
3,

69
5

   
   

  
2,

25
9,

60
9

   
   

  
To

ta
l n

et
 a

ss
et

s -
 b

eg
in

ni
ng

 o
f y

ea
r, 

as
 re

st
at

ed
**

15
,4

79
,5

78
   

   
18

,5
48

,6
73

   
   

19
,1

92
,8

32
   

   
20

,2
68

,6
46

   
   

22
,3

40
,6

25
   

   
24

,5
81

,9
39

   
   

24
,3

80
,3

88
   

   
23

,3
67

,3
90

   
   

25
,4

12
,1

77
   

   
30

,2
65

,8
72

   
   

To
ta

l n
et

 a
ss

et
s -

 e
nd

in
g

18
,5

48
,6

73
$ 

   
19

,1
92

,8
29

   
   

20
,2

68
,6

46
   

   
22

,3
56

,8
23

   
   

24
,5

81
,9

39
   

   
23

,3
80

,3
88

   
   

23
,3

67
,3

90
   

   
25

,4
12

,1
77

   
   

30
,2

65
,8

72
   

   
32

,5
25

,4
81

   
   

Fo
r F

is
ca

l Y
ea

rs
 E

nd
ed

 S
ep

te
m

be
r 3

0
 S

ta
te

m
en

t o
f R

ev
en

ue
s, 

Ex
pe

ns
es

, a
nd

 C
ha

ng
es

 in
 F

un
d 

N
et

 A
ss

et
s/

R
et

ai
ne

d 
Ea

rn
in

gs
St

or
m

 W
at

er
 F

un
d

C
ity

 o
f L

ub
bo

ck
, T

X
R

at
in

g 
A

ge
nc

ie
s P

re
se

nt
at

io
n

 
69

 
Rating Agencies Presentation



Q
:\B

&
R

\B
on

d 
B

oo
k 

20
13

\0
7 

- S
to

rm
w

at
er

\D
ec

em
be

r 2
01

2 
C

IP
 R

ep
or

t -
 S

to
rm

 W
at

er

   
   

   
   

   
   

   
   

   
   

   
   

   
 

Fu
nd

in
g

A
m

ou
nt

 E
xp

O
ct

ob
er

N
ov

em
be

r
D

ec
em

be
r

Pr
oj

ec
t t

o
Fu

nd
s

%
 F

un
ds

 %
 o

f B
ud

ge
t

O
rig

 D
at

e 
of

C
lo

se
d

Pr
oj

ec
t N

um
be

r/N
am

e
To

 D
at

e
A

s o
f 9

/3
0/

20
12

20
12

20
12

20
12

D
at

e 
To

ta
l

R
em

ai
ni

ng
R

em
ai

ni
ng

Sp
en

t
A

pp
ro

pr
ia

tio
n

80
70

V
id

eo
 In

sp
ec

tio
n 

of
 S

to
rm

 S
ew

er
s

3,
60

0,
00

0
$ 

   
   

1,
97

1,
05

2
   

   
   

 
12

4,
65

5
   

   
  

-
   

   
   

   
   

   
   

  
27

,6
65

   
   

   
   

   
2,

12
3,

37
2

   
   

   
   

1,
47

6,
62

8
   

   
 

41
.0

2
   

   
   

   
58

.9
8

   
   

   
   

9/
13

/2
00

6
84

91
FE

M
A

 R
es

tu
dy

 - 
 S

ys
te

m
 C

1 
an

d 
E

60
0,

00
0

   
   

   
   

51
4,

47
9

   
   

   
   

 
-

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
 

51
4,

47
9

   
   

   
   

   
85

,5
21

   
   

   
   

14
.2

5
   

   
   

   
85

.7
5

   
   

   
   

5/
21

/2
00

4
1/

21
/2

01
3

85
34

FE
M

A
 R

es
tu

dy
 - 

Sy
st

em
 G

50
0,

00
0

   
   

   
   

32
1,

98
9

   
   

   
   

 
11

,8
05

   
   

   
 

7,
82

5
   

   
   

   
   

-
   

   
   

   
   

   
   

   
 

34
1,

61
9

   
   

   
   

   
15

8,
38

1
   

   
   

 
31

.6
8

   
   

   
   

68
.3

2
   

   
   

   
9/

16
/2

01
0

85
45

C
on

cr
et

e 
D

ra
in

ag
e 

C
ha

nn
el

 R
ep

ai
rs

36
5,

00
0

   
   

   
   

74
,8

12
   

   
   

   
   

5,
34

9
   

   
   

   
1,

03
5

   
   

   
   

   
57

4
   

   
   

   
   

   
  

81
,7

70
   

   
   

   
   

  
28

3,
23

0
   

   
   

 
77

.6
0

   
   

   
   

22
.4

0
   

   
   

   
9/

11
/2

00
8

85
54

Pl
ay

a 
La

ke
 1

8 
St

ud
y

15
0,

00
0

   
   

   
   

13
4,

52
2

   
   

   
   

 
-

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
 

13
4,

52
2

   
   

   
   

   
15

,4
78

   
   

   
   

10
.3

2
   

   
   

   
89

.6
8

   
   

   
   

8/
27

/2
00

9
1/

21
/2

01
3

90
14

1
So

ut
h 

Lu
bb

oc
k 

St
or

m
 S

ew
er

 P
ro

je
ct

54
,3

05
,0

00
   

   
 

51
,1

83
,6

86
   

   
  

-
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

 
51

,1
83

,6
86

   
   

   
 

3,
12

1,
31

4
   

   
 

5.
75

   
   

   
   

  
94

.2
5

   
   

   
   

9/
27

/2
00

0
92

17
3

St
or

m
 W

at
er

 V
au

lt 
R

ep
la

ce
m

en
t

45
0,

00
0

   
   

   
   

29
4,

28
6

   
   

   
   

 
-

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
 

29
4,

28
6

   
   

   
   

   
15

5,
71

4
   

   
   

 
34

.6
0

   
   

   
   

65
.4

0
   

   
   

   
9/

11
/2

00
8

92
17

4
N

W
 L

ub
bo

ck
 a

nd
 M

ax
ey

 P
ar

k 
Pr

oj
ec

t
41

,9
50

,0
00

   
   

 
8,

23
4,

21
5

   
   

   
 

1,
60

5,
74

4
   

  
-

   
   

   
   

   
   

   
  

4,
07

0,
42

0
   

   
   

 
13

,9
10

,3
80

   
   

   
 

28
,0

39
,6

20
   

  
66

.8
4

   
   

   
   

33
.1

6
   

   
   

   
9/

11
/2

00
8

92
17

5
St

or
m

 S
ew

er
 R

ep
ai

r a
nd

 R
ep

la
ce

m
en

t
1,

10
0,

00
0

   
   

   
51

5,
47

4
   

   
   

   
 

38
,4

73
   

   
   

 
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
 

55
3,

94
7

   
   

   
   

   
54

6,
05

3
   

   
   

 
49

.6
4

   
   

   
   

50
.3

6
   

   
   

   
9/

11
/2

00
8

9 2
21

0
M

cA
lis

te
r P

ar
k 

C
ut

 a
nd

 F
ill

 M
as

te
r P

la
n

3,
12

5,
00

0
   

   
   

6,
48

1
   

   
   

   
   

  
2,

12
5

   
   

   
   

61
8

   
   

   
   

   
   

81
2

   
   

   
   

   
   

  
10

,0
35

   
   

   
   

   
  

3,
11

4,
96

5
   

   
 

99
.6

8
   

   
   

   
0.

32
   

   
   

   
  

8/
27

/2
00

9
92

27
8

82
nd

 a
nd

 Q
ua

ke
r D

ra
in

ag
e 

Im
pr

ov
em

en
ts

50
0,

00
0

   
   

   
   

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
  

29
6

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
 

29
6

   
   

   
   

   
   

   
 

49
9,

70
4

   
   

   
 

99
.9

4
   

   
   

   
0.

06
   

   
   

   
  

9/
8/

20
11

To
ta

l 
10

6,
64

5,
00

0
$ 

  
63

,2
50

,9
96

   
   

  
1,

78
8,

15
1

   
  

9,
77

3
   

   
   

   
   

4,
09

9,
47

1
   

   
   

 
69

,1
48

,3
91

   
   

   
 

37
,4

96
,6

09
   

  
35

.1
6

   
   

   
   

64
.8

4
   

   
   

   

Fu
nd

s r
em

ai
ni

ng
 in

 c
lo

se
d 

pr
oj

ec
ts

 h
av

e 
be

en
 u

til
iz

ed
 in

 o
th

er
 p

ro
je

ct
s o

r r
em

ai
n 

in
 fu

nd
 b

al
an

ce
, s

o 
th

e 
to

ta
l f

un
ds

 re
m

ai
ni

ng
 c

ou
ld

 b
e 

ov
er

st
at

ed
.

Fi
na

nc
e 

D
ep

ar
tm

en
t

R
at

in
g 

A
ge

nc
ie

s P
re

se
nt

at
io

n

C
ity

 o
f L

ub
bo

ck
, T

X

St
or

m
 W

at
er

 C
ap

ita
l P

ro
je

ct
s

A
s o

f D
ec

em
be

r 
31

, 2
01

2

 
70

 
Rating Agencies Presentation



C
ity

 o
f L

ub
bo

ck
, T

X
Fi

na
nc

e 
D

ep
ar

tm
en

t
R

at
in

g 
A

ge
nc

ie
s P

re
se

nt
at

io
n

A
ir

po
rt

 F
un

d 
M

od
el

B
ud

ge
t

FY
 2

01
2-

13
FY

 2
01

3-
14

FY
 2

01
4-

15
FY

 2
01

5-
16

FY
 2

01
6-

17
FY

 2
01

7-
18

R
ev

en
ue

s
In

te
re

st
-

   
   

   
   

   
   

  
28

,0
83

   
   

   
   

   
40

,8
71

   
   

   
   

   
 

51
,2

38
   

   
   

   
   

57
,9

09
   

   
   

   
   

60
,2

60
   

   
   

   
   

La
nd

in
g 

A
re

a
1,

22
0,

50
0

   
   

   
 

1,
23

2,
70

5
   

   
   

 
1,

24
5,

03
2

   
   

   
  

1,
25

7,
48

2
   

   
   

 
1,

27
0,

05
7

   
   

   
 

1,
28

2,
75

8
   

   
   

 
H

an
ge

r A
re

a
56

8,
00

0
   

   
   

   
 

58
5,

04
0

   
   

   
   

 
60

2,
59

1
   

   
   

   
  

62
0,

66
9

   
   

   
   

 
63

9,
28

9
   

   
   

   
 

65
8,

46
8

   
   

   
   

 
Te

rm
in

al
 A

re
a

4,
13

5,
05

4
   

   
   

 
4,

17
1,

96
9

   
   

   
 

4,
20

9,
33

7
   

   
   

  
4,

24
7,

16
4

   
   

   
 

4,
28

5,
45

8
   

   
   

 
4,

32
4,

22
6

   
   

   
 

Pa
rk

in
g 

A
re

a
2,

23
7,

17
6

   
   

   
 

2,
25

9,
32

6
   

   
   

 
2,

28
1,

69
8

   
   

   
  

2,
30

4,
29

3
   

   
   

 
2,

32
7,

11
4

   
   

   
 

2,
35

0,
16

3
   

   
   

 
In

du
st

ria
l A

re
a

80
,0

00
   

   
   

   
   

82
,4

00
   

   
   

   
   

84
,8

72
   

   
   

   
   

 
87

,4
18

   
   

   
   

   
90

,0
41

   
   

   
   

   
92

,7
42

   
   

   
   

   
A

gr
ic

ul
tu

re
 &

 R
en

t
56

,0
00

   
   

   
   

   
56

,5
60

   
   

   
   

   
57

,1
26

   
   

   
   

   
 

57
,6

97
   

   
   

   
   

58
,2

74
   

   
   

   
   

58
,8

57
   

   
   

   
   

M
is

ce
lla

ne
ou

s
95

,5
00

   
   

   
   

   
95

,5
00

   
   

   
   

   
95

,5
00

   
   

   
   

   
 

95
,5

00
   

   
   

   
   

95
,5

00
   

   
   

   
   

95
,5

00
   

   
   

   
   

Tr
an

sf
er

s F
ro

m
 O

th
er

 F
un

ds
2,

51
6,

53
7

   
   

   
 

1,
73

1,
18

4
   

   
   

 
2,

63
4,

38
7

   
   

   
  

82
4,

84
0

   
   

   
   

 
87

5,
85

5
   

   
   

   
 

1,
59

2,
93

4
   

   
   

 
To

ta
l F

un
di

ng
 S

ou
rc

es
10

,9
08

,7
67

   
   

   
   

10
,2

42
,7

68
   

   
   

   
11

,2
51

,4
13

   
   

   
   

  
9,

54
6,

30
1

   
   

   
   

  
9,

69
9,

49
7

   
   

   
   

  
10

,5
15

,9
07

   
   

   
   

E
xp

en
di

tu
re

s
To

ta
l S

al
ar

ie
s

1,
59

9,
93

7
   

   
   

   
  

1,
63

1,
93

6
   

   
   

   
  

1,
66

4,
57

4
   

   
   

   
   

 
1,

69
7,

86
6

   
   

   
   

  
1,

73
1,

82
3

   
   

   
   

  
1,

76
6,

46
0

   
   

   
   

  
To

ta
l B

en
ef

its
93

4,
77

7
   

   
   

   
   

  
99

1,
20

7
   

   
   

   
   

  
1,

05
2,

54
0

   
   

   
   

   
 

1,
11

9,
25

0
   

   
   

   
  

1,
19

1,
86

0
   

   
   

   
  

1,
27

0,
94

5
   

   
   

   
  

To
ta

l S
up

pl
ie

s
19

9,
89

6
   

   
   

   
   

  
20

3,
89

3
   

   
   

   
   

  
20

7,
97

1
   

   
   

   
   

   
 

21
2,

13
1

   
   

   
   

   
  

21
6,

37
3

   
   

   
   

   
  

22
0,

70
1

   
   

   
   

   
  

To
ta

l M
ai

nt
en

an
ce

50
2,

93
2

   
   

   
   

 
51

2,
99

1
   

   
   

   
 

52
3,

25
1

   
   

   
   

  
53

3,
71

6
   

   
   

   
 

54
4,

39
0

   
   

   
   

 
55

5,
27

8
   

   
   

   
 

To
ta

l P
ro

fe
ss

io
na

l S
er

vi
ce

s /
 T

ra
in

in
g

86
2,

06
2

   
   

   
   

 
87

9,
30

3
   

   
   

   
 

89
6,

88
9

   
   

   
   

  
91

4,
82

7
   

   
   

   
 

93
3,

12
4

   
   

   
   

 
95

1,
78

6
   

   
   

   
 

To
ta

l O
th

er
 C

ha
rg

es
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

  
To

ta
l S

ch
ed

ul
ed

 C
ha

rg
es

1,
18

0,
51

0
   

   
   

   
  

1,
20

4,
12

1
   

   
   

   
  

1,
22

8,
20

3
   

   
   

   
   

 
1,

25
2,

76
7

   
   

   
   

  
1,

27
7,

82
2

   
   

   
   

  
1,

30
3,

37
9

   
   

   
   

  
To

ta
l C

ap
ita

l O
ut

la
y

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  

To
ta

l T
ra

ns
fe

rs
1,

60
3,

08
0

   
   

   
   

  
1,

63
5,

14
2

   
   

   
   

  
1,

66
7,

84
4

   
   

   
   

   
 

1,
70

1,
20

1
   

   
   

   
  

1,
73

5,
22

5
   

   
   

   
  

1,
76

9,
93

0
   

   
   

   
  

Pa
y-

A
s-

Y
ou

-G
o 

Fu
nd

in
g 

in
 C

IP
77

5,
00

0
   

   
   

   
   

  
77

5,
00

0
   

   
   

   
   

  
77

5,
00

0
   

   
   

   
   

   
 

77
5,

00
0

   
   

   
   

   
  

77
5,

00
0

   
   

   
   

   
  

77
5,

00
0

   
   

   
   

   
  

To
ta

l D
eb

t S
er

vi
ce

 A
nn

ua
lly

54
9,

63
1

   
   

   
   

   
  

54
5,

79
5

   
   

   
   

   
  

54
5,

04
0

   
   

   
   

   
   

 
54

4,
00

7
   

   
   

   
   

  
59

6,
68

0
   

   
   

   
   

  
59

4,
78

7
   

   
   

   
   

  
Le

ss
:  

In
te

re
st

 In
co

m
e

(1
,8

95
)

   
   

   
   

   
   

  
(5

,4
07

)
   

   
   

   
   

   
  

(6
,0

25
)

   
   

   
   

   
   

   
(6

,8
43

)
   

   
   

   
   

   
  

(8
,7

03
)

   
   

   
   

   
   

  
(6

,0
79

)
   

   
   

   
   

   
  

To
ta

l P
FC

 D
eb

t S
er

vi
ce

 A
nn

ua
lly

2,
51

6,
53

7
   

   
   

   
  

1,
73

1,
18

4
   

   
   

   
  

1,
68

4,
38

7
   

   
   

   
   

 
82

4,
84

0
   

   
   

   
   

  
87

5,
85

5
   

   
   

   
   

  
92

6,
74

1
   

   
   

   
   

  
To

ta
l C

FC
 D

eb
t S

er
vi

ce
 A

nn
ua

lly
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  

66
6,

19
3

   
   

   
   

   
  

To
ta

l M
as

te
r L

ea
se

 
69

,9
61

   
   

   
   

   
   

 
65

,9
18

   
   

   
   

   
   

 
65

,9
18

   
   

   
   

   
   

   
38

,9
59

   
   

   
   

   
   

 
24

,3
08

   
   

   
   

   
   

 
24

,3
08

   
   

   
   

   
   

 
To

ta
l M

as
te

r L
ea

se
 D

ef
ea

sa
nc

e
12

,6
20

   
   

   
   

   
   

 
8,

08
6

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

10
7,

30
5

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  

Pa
y-

A
s-

Y
ou

-G
o 

Eq
ui

pm
en

t F
un

di
ng

13
2,

00
0

   
   

   
   

   
  

23
0,

85
0

   
   

   
   

   
  

32
1,

40
5

   
   

   
   

   
   

 
32

2,
38

8
   

   
   

   
   

  
42

1,
12

6
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  

Pa
y-

A
s-

Y
ou

-G
o 

Fu
nd

in
g 

- C
FC

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  

95
0,

00
0

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  

To
ta

l E
xp

en
di

tu
re

s
10

,9
37

,0
49

   
   

   
   

10
,4

10
,0

20
   

   
   

   
11

,5
76

,9
99

   
   

   
   

  
10

,0
37

,4
13

   
   

   
   

10
,3

14
,8

85
   

   
   

   
10

,8
19

,4
29

   
   

   
   

To
ta

l E
xp

en
di

tu
re

s O
ve

r/(
U

nd
er

) R
ev

en
ue

s
(2

8,
28

2)
   

   
   

   
   

   
(1

67
,2

52
)

   
   

   
   

   
 

(3
25

,5
86

)
   

   
   

   
   

  
(4

91
,1

13
)

   
   

   
   

   
 

(6
15

,3
89

)
   

   
   

   
   

 
(3

03
,5

22
)

   
   

   
   

   
 

N
et

 A
ss

et
 C

al
cu

la
tio

n
A

pp
ro

pr
ia

bl
e 

N
et

 A
ss

et
s

5,
61

6,
68

2
   

   
   

   
  

5,
44

9,
43

0
   

   
   

   
  

5,
12

3,
84

3
   

   
   

   
   

 
4,

63
2,

73
1

   
   

   
   

  
4,

01
7,

34
2

   
   

   
   

  
3,

71
3,

82
0

   
   

   
   

  
Le

ss
: A

pp
ro

pr
ia

bl
e 

N
et

 A
ss

et
 P

ol
ic

y
(1

,2
58

,8
35

)
   

   
   

   
 

(1
,2

72
,5

25
)

   
   

   
   

 
(1

,2
86

,4
23

)
   

   
   

   
  

(1
,3

00
,5

33
)

   
   

   
   

 
(1

,3
14

,8
60

)
   

   
   

   
 

(1
,3

29
,4

07
)

   
   

   
   

 
To

ta
l A

pp
ro

pr
ia

bl
e 

N
et

 A
ss

es
ts

4,
35

7,
84

7
   

   
   

   
  

4,
17

6,
90

5
   

   
   

   
  

3,
83

7,
42

0
   

   
   

   
   

 
3,

33
2,

19
7

   
   

   
   

  
2,

70
2,

48
2

   
   

   
   

  
2,

38
4,

41
3

   
   

   
   

  

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
-F

or
ec

as
t-

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--

 
71

 
Rating Agencies Presentation



C
ity

 o
f L

ub
bo

ck
, T

X
Fi

na
nc

e 
D

ep
ar

tm
en

t
R

at
in

g 
A

ge
nc

ie
s P

re
se

nt
at

io
n

A
ir

po
rt

 P
FC

 F
un

d 
M

od
el

B
ud

ge
t

FY
 2

01
2-

13
FY

 2
01

3-
14

FY
 2

01
4-

15
FY

 2
01

5-
16

FY
 2

01
6-

17
FY

 2
01

7-
18

R
ev

en
ue

s
In

te
re

st
-

   
   

   
   

   
   

  
3,

27
6

   
   

   
   

   
  

6,
18

9
   

   
   

   
   

   
9,

26
7

   
   

   
   

   
  

22
,8

15
   

   
   

   
 

42
,1

34
   

   
   

   
 

PF
C

 R
ev

en
ue

1,
94

5,
31

3
   

   
   

 
1,

96
4,

76
6

   
   

   
 

1,
98

4,
41

4
   

   
   

  
2,

00
4,

25
8

   
   

   
 

2,
02

4,
30

0
   

   
  

2,
04

4,
54

3
   

   
  

To
ta

l F
un

di
ng

 S
ou

rc
es

1,
94

5,
31

3
   

   
   

   
  

1,
96

8,
04

2
   

   
   

   
  

1,
99

0,
60

2
   

   
   

   
   

 
2,

01
3,

52
5

   
   

   
   

  
2,

04
7,

11
6

   
   

   
   

 
2,

08
6,

67
7

   
   

   
   

 

E
xp

en
di

tu
re

s
Tr

an
sf

er
 - 

PF
C

 D
eb

t S
er

vi
ce

 A
nn

ua
lly

2,
51

6,
53

7
   

   
   

   
  

1,
73

1,
18

4
   

   
   

   
  

1,
68

4,
38

7
   

   
   

   
   

 
82

4,
84

0
   

   
   

   
   

  
87

5,
85

5
   

   
   

   
   

 
92

6,
74

1
   

   
   

   
   

 
To

ta
l E

xp
en

di
tu

re
s

2,
51

6,
53

7
   

   
   

   
  

1,
73

1,
18

4
   

   
   

   
  

1,
68

4,
38

7
   

   
   

   
   

 
82

4,
84

0
   

   
   

   
   

  
87

5,
85

5
   

   
   

   
   

 
92

6,
74

1
   

   
   

   
   

 

To
ta

l E
xp

en
di

tu
re

s O
ve

r/(
U

nd
er

) R
ev

en
ue

s
(5

71
,2

25
)

   
   

   
   

   
 

23
6,

85
7

   
   

   
   

   
  

30
6,

21
5

   
   

   
   

   
   

 
1,

18
8,

68
5

   
   

   
   

  
1,

17
1,

26
0

   
   

   
   

 
1,

15
9,

93
6

   
   

   
   

 

N
et

 A
ss

et
 C

al
cu

la
tio

n
A

pp
ro

pr
ia

bl
e 

N
et

 A
ss

et
s

1,
31

0,
35

5
   

   
   

   
  

1,
54

7,
21

2
   

   
   

   
  

1,
85

3,
42

7
   

   
   

   
   

 
3,

04
2,

11
3

   
   

   
   

  
4,

21
3,

37
3

   
   

   
   

 
5,

37
3,

30
9

   
   

   
   

 
To

ta
l R

es
tri

ct
ed

 N
et

 A
ss

es
ts

1,
31

0,
35

5
   

   
   

   
  

1,
54

7,
21

2
   

   
   

   
  

1,
85

3,
42

7
   

   
   

   
   

 
3,

04
2,

11
3

   
   

   
   

  
4,

21
3,

37
3

   
   

   
   

 
5,

37
3,

30
9

   
   

   
   

 

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
Fo

re
ca

st
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

--
--

 
72

 
Rating Agencies Presentation



City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Airport Appropriable Net Asset Calculation

 Airport PFC Total
Current Assets

Total Current Assets 9,939,066$          645,223             10,584,289   
Less: Cash Funded Capital Projects (1,083,101)           -                        (1,083,101)    
Less: Inventories -                           -                        -                    

Total Net Current Assets 8,855,965            645,223             9,501,188     

Current Liabilities
Accounts Payable 3,376,417            -                    3,376,417     
Accrued Liabilities 57,530                 -                    57,530          
Accrued Interest Payable -                           -                    -                
Post Closure Landfill Cost -                           -                    -                
Restricted PFC Funds -                           -                    -                
Customer Deposits -                           -                    -                
Due to Other Funds -                           -                    -                

Total Current Liabilities 3,433,947            -                        3,433,947     

Cashflow Calculations
Current Assets Less Current Liabilities 5,422,018            645,223             6,067,241     

Pay-as-you-go Capital Projects -                           -                    -                
Add: Restricted Cash Reserved for Debt Service 222,945               1,236,357          1,459,302     

Total Available Cash at September 30, 2012 5,644,964$          1,881,579          7,526,543     

September 30, 2012
Target Net Assets Policy  15.00% 15.00% 15.00%
Target Net Assets by Policy 1,277,404$          302,335             1,579,739     
Available for Reallocation 4,367,560            1,579,244          5,946,804     
Percentage of Net Asset Policy 441.9% 622.3% 476.4%

FY 2012-13 Budget
Operating Revenues 8,392,230$          1,945,313          10,337,543   
Non-Operating Revenues 2,516,537            -                        2,516,537     
Expenses 10,937,049          2,516,537          13,453,587   

Revenue Over/(Under) Expenses (28,282)                (571,225)           (599,506)       

Total Available Cash at September 30, 2013 5,616,682$          1,310,355          6,927,037     

Estimated September 30, 2013
Target Net Assets Policy  15.00% 15.00% 15.00%
Target Net Assets by Policy 1,258,835$          291,797             1,550,631     
Available for Reallocation 4,357,847            1,018,558          5,376,405     
Percentage of Net Asset Policy 446.2% 449.1% 446.7%
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City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Cemetery Appropriable Net Asset Calculation

Current Assets
Total Current Assets 342,942$       

Less:  Cash Funded Capital Projects -                    
Less:  Inventories -                    
Less:  Due From Others -                    
Less:  Prepaid Espenses -                    

Total Net Current Assets 342,942         

Current Liabilities
Accounts Payable 15,176           
Accrued Liabilities 7,601             
Customer Deposits -                    
Due to other Funds -                    

Total Current Liabilities 22,777           

Cashflow Calculations
Current Assets Less Current Liabilities 320,165         
Pay-as-you-go Capital Projects -                    
Add: Restricted Cash Reserved for Debt Service 18,162           

Total Available Cash at September 30, 2012 338,327$       

September 30, 2012
Target Net Assets Policy  15.00%
Target Net Assets by Policy 61,591  

Available for Reallocation 276,736$       
Percentage of Net Asset Policy 549.3%

FY 2012-13 Budget Forecast:
Operating Revenues 421,500$       
Non-Operating Revenues 80,234           
Less:  Expenses (719,106)       

Forecast Addition to Net Current Assets (217,372)       

Total Available Cash at September 30, 2013 120,955$       

Estimated September 30, 2013
Target Net Assets Policy  8.00%
Target Net Assets by Policy 33,720  

       Available for Appropriation at September 30, 2013 87,235$         
Percentage of Net Asset Policy 358.7%

 
81

 
Rating Agencies Presentation



A
ss

et
s

20
07

20
08

20
09

20
10

20
11

20
12

C
ur

re
nt

 A
ss

et
s:

Po
ol

ed
 c

as
h 

an
d 

ca
sh

 e
qu

iv
al

en
ts

1
$ 

   
   

   
   

   
   

   
  

30
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

  
31

2
   

   
   

   
   

   
   

 
27

,6
36

   
   

   
   

   
  

50
,5

57
   

   
   

   
   

  
In

ve
st

m
en

ts
44

   
   

   
   

   
   

   
   

3,
72

5
   

   
   

   
   

   
 

59
   

   
   

   
   

   
   

   
21

9,
95

2
   

   
   

   
   

26
2,

43
0

   
   

   
   

   
26

3,
02

2
   

   
   

   
   

A
cc

ou
nt

s r
ec

ei
va

bl
e 

(n
et

)
52

,4
65

   
   

   
   

   
  

49
,9

13
   

   
   

   
   

  
55

,8
50

   
   

   
   

   
  

46
,1

15
   

   
   

   
   

  
46

,5
55

   
   

   
   

   
  

29
,2

93
   

   
   

   
   

  
In

te
re

st
 re

ce
iv

ab
le

26
3

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

40
   

   
   

   
   

   
   

   
61

   
   

   
   

   
   

   
   

73
   

   
   

   
   

   
   

   
70

   
   

   
   

   
   

   
   

D
ue

 fr
om

 o
th

er
s

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

16
5

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

  T
ot

al
 c

ur
re

nt
 a

ss
et

s
52

,7
73

   
   

   
   

   
  

53
,6

68
   

   
   

   
   

  
56

,1
14

   
   

   
   

   
  

26
6,

44
0

   
   

   
   

   
33

6,
69

4
   

   
   

   
   

34
2,

94
2

   
   

   
   

   

R
es

tri
ct

ed
 A

ss
et

s:
21

7,
25

5
   

   
   

   
   

12
2,

24
7

   
   

   
   

   
73

,0
60

   
   

   
   

   
  

18
,2

74
   

   
   

   
   

  
18

,1
58

   
   

   
   

   
  

23
,4

53
   

   
   

   
   

  
   

 T
ot

al
 re

st
ric

te
d 

as
se

ts
21

7,
25

5
   

   
   

   
   

12
2,

24
7

   
   

   
   

   
73

,0
60

   
   

   
   

   
  

18
,2

74
   

   
   

   
   

  
18

,1
58

   
   

   
   

   
  

23
,4

53
   

   
   

   
   

  

A
dv

an
ce

 to
 o

th
er

 fu
nd

s

Pr
op

er
ty

, p
la

nt
 a

nd
 e

qu
ip

m
en

t:
La

nd
14

,0
97

   
   

   
   

   
  

14
,0

97
   

   
   

   
   

  
14

,0
97

   
   

   
   

   
  

14
,0

97
   

   
   

   
   

  
14

,0
97

   
   

   
   

   
  

14
,0

97
   

   
   

   
   

  
B

ui
ld

in
gs

45
,5

88
   

   
   

   
   

  
55

5,
58

8
   

   
   

   
   

55
5,

58
8

   
   

   
   

   
81

9,
12

2
   

   
   

   
   

84
6,

65
2

   
   

   
   

   
84

6,
65

2
   

   
   

   
   

Im
pr

ov
em

en
ts

 o
th

er
 th

an
 b

ui
ld

in
gs

22
,2

51
   

   
   

   
   

  
22

,2
51

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

22
,2

51
   

   
   

   
   

  
77

,8
58

   
   

   
   

   
  

77
,8

58
   

   
   

   
   

  
M

ac
hi

ne
ry

 a
nd

 e
qu

ip
m

en
t

28
4,

03
0

   
   

   
   

   
33

0,
05

9
   

   
   

   
   

33
7,

34
9

   
   

   
   

   
46

1,
80

9
   

   
   

   
   

48
1,

52
9

   
   

   
   

   
56

1,
98

9
   

   
   

   
   

C
on

st
ru

ct
io

n 
in

 p
ro

gr
es

s
65

3,
16

6
   

   
   

   
   

37
7,

18
1

   
   

   
   

   
42

8,
09

1
   

   
   

   
   

95
,3

14
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
A

llo
w

an
ce

 fo
r d

ep
re

ci
at

io
n

(2
90

,5
58

)
   

   
   

   
 

(3
46

,0
98

)
   

   
   

   
 

(3
63

,0
21

)
   

   
   

   
 

(3
79

,1
92

)
   

   
   

   
 

(4
09

,1
21

)
   

   
   

   
 

(4
43

,2
77

)
   

   
   

   
 

  N
et

 p
ro

pe
rty

, p
la

nt
 a

nd
 e

qu
ip

m
en

t
72

8,
57

4
   

   
   

   
   

95
3,

07
8

   
   

   
   

   
97

2,
10

4
   

   
   

   
   

1,
03

3,
40

1
   

   
   

   
1,

01
1,

01
5

   
   

   
   

1,
05

7,
31

9
   

   
   

   

To
ta

l a
ss

et
s

99
8,

60
2

$ 
   

   
   

   
1,

12
8,

99
3

   
   

   
   

1,
10

1,
27

8
   

   
   

   
1,

31
8,

11
5

   
   

   
   

1,
36

5,
86

7
   

   
   

   
1,

42
3,

71
4

   
   

   
   

C
ity

 o
f L

ub
bo

ck
, T

X

C
em

et
er

y 
Fu

nd
B

al
an

ce
 S

he
et

Fo
r F

is
ca

l Y
ea

rs
 E

nd
ed

 S
ep

te
m

be
r 3

0

R
at

in
g 

A
ge

nc
ie

s P
re

se
nt

at
io

n

 
82

 
Rating Agencies Presentation



Li
ab

ili
tie

s a
nd

 F
un

d 
Eq

ui
ty

20
07

20
08

20
09

20
10

20
11

20
12

C
ur

re
nt

 li
ab

ili
tie

s:
A

cc
ou

nt
s a

nd
 v

ou
ch

er
s p

ay
ab

le
9,

76
5

$ 
   

   
   

   
   

 
11

,1
22

   
   

   
   

   
  

7,
18

9
   

   
   

   
   

   
 

7,
38

1
   

   
   

   
   

   
 

11
,3

16
   

   
   

   
   

  
15

,1
76

   
   

   
   

   
  

D
ue

 to
 o

th
er

 fu
nd

s
5,

61
6

   
   

   
   

   
   

 
24

5,
00

0
   

   
   

   
   

10
7,

10
0

   
   

   
   

   
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
A

cc
ru

ed
 in

te
re

st
5,

12
6

   
   

   
   

   
   

 
4,

05
6

   
   

   
   

   
   

 
3,

93
5

   
   

   
   

   
   

 
3,

79
4

   
   

   
   

   
   

 
3,

63
3

   
   

   
   

   
   

 
3,

51
3

   
   

   
   

   
   

 
O

th
er

 a
cc

ru
ed

 e
xp

en
se

s
13

,8
95

   
   

   
   

   
  

17
,2

09
   

   
   

   
   

  
18

,7
15

   
   

   
   

   
  

17
,9

37
   

   
   

   
   

  
7,

10
9

   
   

   
   

   
   

 
7,

60
1

   
   

   
   

   
   

 
Le

as
es

 p
ay

ab
le

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

7,
19

4
   

   
   

   
   

   
 

C
ur

re
nt

 p
or

tio
n 

of
 g

en
er

al
 o

bl
ig

at
io

n
  b

on
ds

 a
nd

 c
on

st
ru

ct
io

n 
pa

ya
bl

e
21

,9
12

   
   

   
   

   
  

22
,9

48
   

   
   

   
   

  
23

,9
28

   
   

   
   

   
  

25
,0

37
   

   
   

   
   

  
26

,3
09

   
   

   
   

   
  

27
,6

80
   

   
   

   
   

  
  T

ot
al

 c
ur

re
nt

 li
ab

ili
tie

s
56

,3
14

   
   

   
   

   
  

30
0,

33
5

   
   

   
   

   
16

0,
86

7
   

   
   

   
   

54
,1

49
   

   
   

   
   

  
48

,3
67

   
   

   
   

   
  

61
,1

64
   

   
   

   
   

  
Lo

ng
-te

rm
 li

ab
ili

tie
s:

G
en

er
al

 o
bl

ig
at

io
n 

bo
nd

s
  (

ne
t o

f c
ur

re
nt

 p
or

tio
n)

66
3,

58
9

   
   

   
   

   
64

0,
47

3
   

   
   

   
   

61
6,

38
3

   
   

   
   

   
59

1,
18

4
   

   
   

   
   

56
4,

71
3

   
   

   
   

   
53

6,
87

1
   

   
   

   
   

Le
as

es
 p

ay
ab

le
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
73

,2
66

   
   

   
   

   
  

A
cc

ru
ed

 v
ac

at
io

n 
an

d 
si

ck
 le

av
e

50
,9

96
   

   
   

   
   

  
54

,5
75

   
   

   
   

   
  

55
,7

75
   

   
   

   
   

  
58

,1
20

   
   

   
   

   
  

57
,0

70
   

   
   

   
   

  
58

,4
83

   
   

   
   

   
  

Po
st

 e
m

pl
oy

m
en

t b
en

ef
its

-
   

   
   

   
   

   
   

   
  

23
,9

23
   

   
   

   
   

  
37

,0
94

   
   

   
   

   
  

62
,7

10
   

   
   

   
   

  
82

,0
27

   
   

   
   

   
  

11
1,

97
3

   
   

   
   

   
N

et
 p

en
si

on
 o

bl
ig

at
io

n
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
9,

04
1

   
   

   
   

   
   

 
22

,0
69

   
   

   
   

   
  

35
,1

09
   

   
   

   
   

  
37

,8
29

   
   

   
   

   
  

D
ef

er
re

d 
re

ve
nu

e
79

,6
94

   
   

   
   

   
  

81
,6

21
   

   
   

   
   

  
3,

22
0

   
   

   
   

   
   

 
3,

22
0

   
   

   
   

   
   

 
3,

22
0

   
   

   
   

   
   

 
3,

22
0

   
   

   
   

   
   

 
R

eb
at

ab
le

 a
rb

itr
ag

e
3,

79
1

   
   

   
   

   
   

 
3,

89
7

   
   

   
   

   
   

 
1,

61
8

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
  T

ot
al

 lo
ng

-te
rm

 li
ab

ili
tie

s
79

8,
07

0
   

   
   

   
   

80
4,

48
9

   
   

   
   

   
72

3,
13

1
   

   
   

   
   

73
7,

30
3

   
   

   
   

   
74

2,
13

9
   

   
   

   
   

82
1,

64
2

   
   

   
   

   
To

ta
l l

ia
bi

lit
ie

s
85

4,
38

4
   

   
   

   
   

1,
10

4,
82

4
   

   
   

   
88

3,
99

8
   

   
   

   
   

79
1,

45
2

   
   

   
   

   
79

0,
50

6
   

   
   

   
   

88
2,

80
6

   
   

   
   

   
N

et
 A

ss
et

s
  I

nv
es

te
d 

in
 c

ap
ita

l a
ss

et
s, 

ne
t o

f r
el

at
ed

 d
eb

t
43

,0
73

   
   

   
   

   
  

39
6,

00
3

   
   

   
   

   
38

8,
48

7
   

   
   

   
   

41
8,

56
7

   
   

   
   

   
42

0,
66

3
   

   
   

   
   

41
7,

59
9

   
   

   
   

   
  R

es
tri

ct
ed

 fo
r:

   
 C

ap
ita

l p
ro

je
ct

s
20

0,
48

8
   

   
   

   
   

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

   
 D

eb
t S

er
vi

ce
16

,7
67

   
   

   
   

   
  

15
,8

85
   

   
   

   
   

  
16

,3
66

   
   

   
   

   
  

16
,8

87
   

   
   

   
   

  
17

,4
88

   
   

   
   

   
  

18
,1

62
   

   
   

   
   

  
  U

nr
es

tri
ct

ed
(1

16
,1

10
)

   
   

   
   

 
(3

87
,7

19
)

   
   

   
   

 
(1

87
,5

73
)

   
   

   
   

 
91

,2
09

   
   

   
   

   
  

13
7,

21
0

   
   

   
   

   
10

5,
14

7
   

   
   

   
   

   
   

To
ta

l n
et

 a
ss

et
s

14
4,

21
8

$ 
   

   
   

   
24

,1
69

   
   

   
   

   
  

21
7,

28
0

   
   

   
   

   
52

6,
66

3
   

   
   

   
   

57
5,

36
1

   
   

   
   

   
54

0,
90

8
   

   
   

   
   

B
al

an
ce

 S
he

et
Fo

r F
is

ca
l Y

ea
rs

 E
nd

ed
 S

ep
te

m
be

r 3
0

C
ity

 o
f L

ub
bo

ck
, T

X

C
em

et
er

y 
Fu

nd
R

at
in

g 
A

ge
nc

ie
s P

re
se

nt
at

io
n

 
83

 
Rating Agencies Presentation



3/
18

/2
01

3 
 Q

:\B
&

R
\B

on
d 

B
oo

k 
20

13
\A

ll 
EF

 P
&

L 
St

at
em

en
t 1

0 
ye

ar
s -

 2
01

2

20
07

20
08

20
09

20
10

20
11

20
12

O
pe

ra
tin

g 
re

ve
nu

es
:

C
ha

rg
es

 fo
r s

er
vi

ce
s

28
7,

62
2

$ 
   

   
   

   
   

   
  

33
5,

88
4

   
   

   
   

   
   

   
  

46
2,

33
3

   
   

   
   

   
   

   
  

43
6,

53
4

   
   

   
   

   
   

   
  

43
8,

74
1

   
   

   
   

   
   

   
  

41
0,

60
4

   
   

   
   

   
   

   
  

  T
ot

al
 o

pe
ra

tin
g 

re
ve

nu
es

28
7,

62
2

   
   

   
   

   
   

   
  

33
5,

88
4

   
   

   
   

   
   

   
  

46
2,

33
3

   
   

   
   

   
   

   
  

43
6,

53
4

   
   

   
   

   
   

   
  

43
8,

74
1

   
   

   
   

   
   

   
  

41
0,

60
4

   
   

   
   

   
   

   
  

O
pe

ra
tin

g 
ex

pe
ns

es
:

Pe
rs

on
al

 se
rv

ic
es

36
6,

04
1

   
   

   
   

   
   

   
  

40
6,

03
8

   
   

   
   

   
   

   
  

40
7,

39
2

   
   

   
   

   
   

   
  

42
1,

65
8

   
   

   
   

   
   

   
  

40
0,

96
8

   
   

   
   

   
   

   
  

44
2,

46
1

   
   

   
   

   
   

   
  

Su
pp

lie
s

25
,3

59
   

   
   

   
   

   
   

   
 

58
,8

08
   

   
   

   
   

   
   

   
 

42
,0

18
   

   
   

   
   

   
   

   
 

44
,6

72
   

   
   

   
   

   
   

   
 

53
,7

01
   

   
   

   
   

   
   

   
 

56
,2

53
   

   
   

   
   

   
   

   
 

M
ai

nt
en

an
ce

23
,4

59
   

   
   

   
   

   
   

   
 

47
,5

04
   

   
   

   
   

   
   

   
 

34
,0

21
   

   
   

   
   

   
   

   
 

25
,3

78
   

   
   

   
   

   
   

   
 

42
,4

99
   

   
   

   
   

   
   

   
 

28
,0

05
   

   
   

   
   

   
   

   
 

O
th

er
 se

rv
ic

es
 a

nd
 c

ha
rg

es
17

9,
96

0
   

   
   

   
   

   
   

  
18

5,
31

3
   

   
   

   
   

   
   

  
17

0,
05

1
   

   
   

   
   

   
   

  
14

8,
70

2
   

   
   

   
   

   
   

  
15

3,
53

8
   

   
   

   
   

   
   

  
16

8,
98

9
   

   
   

   
   

   
   

  
D

ep
re

ci
at

io
n 

an
d 

am
or

tiz
at

io
n

2,
18

1
   

   
   

   
   

   
   

   
   

18
,0

55
   

   
   

   
   

   
   

   
 

19
,0

90
   

   
   

   
   

   
   

   
 

26
,1

92
   

   
   

   
   

   
   

   
 

23
,1

03
   

   
   

   
   

   
   

   
 

34
,1

57
   

   
   

   
   

   
   

   
 

  T
ot

al
 o

pe
ra

tin
g 

ex
pe

ns
es

59
7,

00
0

   
   

   
   

   
   

   
  

71
5,

71
8

   
   

   
   

   
   

   
  

67
2,

57
2

   
   

   
   

   
   

   
  

66
6,

60
2

   
   

   
   

   
   

   
  

67
3,

80
9

   
   

   
   

   
   

   
  

72
9,

86
5

   
   

   
   

   
   

   
  

  O
pe

ra
tin

g 
in

co
m

e 
(lo

ss
)

(3
09

,3
78

)
   

   
   

   
   

   
   

 
(3

79
,8

34
)

   
   

   
   

   
   

   
 

(2
10

,2
39

)
   

   
   

   
   

   
   

 
(2

30
,0

68
)

   
   

   
   

   
   

   
 

(2
35

,0
68

)
   

   
   

   
   

   
   

 
(3

19
,2

61
)

   
   

   
   

   
   

   
 

N
on

-o
pe

ra
tin

g 
re

ve
nu

es
 (e

xp
en

se
s)

:
In

te
re

st
1,

23
8

   
   

   
   

   
   

   
   

   
5,

44
6

   
   

   
   

   
   

   
   

   
53

0
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
 

3,
00

4
   

   
   

   
   

   
   

   
   

4,
59

1
   

   
   

   
   

   
   

   
   

D
is

po
si

tio
n 

of
 P

ro
pe

rti
es

1,
24

7
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

 
3,

29
7

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
 

22
,4

91
   

   
   

   
   

   
   

   
 

21
,4

71
   

   
   

   
   

   
   

   
 

In
te

re
st

 e
xp

en
se

(3
9,

71
7)

   
   

   
   

   
   

   
   

(1
8,

60
2)

   
   

   
   

   
   

   
   

(1
4,

00
8)

   
   

   
   

   
   

   
   

(9
,5

54
)

   
   

   
   

   
   

   
   

  
(2

9,
88

8)
   

   
   

   
   

   
   

   
(2

8,
60

6)
   

   
   

   
   

   
   

   
  T

ot
al

 n
on

-o
pe

ra
tin

g 
re

ve
nu

es
 (e

xp
en

se
s)

(3
7,

23
2)

   
   

   
   

   
   

   
   

(1
3,

15
6)

   
   

   
   

   
   

   
   

(1
0,

18
1)

   
   

   
   

   
   

   
   

(9
,5

54
)

   
   

   
   

   
   

   
   

  
(4

,3
93

)
   

   
   

   
   

   
   

   
  

(2
,5

44
)

   
   

   
   

   
   

   
   

  

  I
nc

om
e 

(lo
ss

) b
ef

or
e 

op
er

at
in

g 
tra

ns
fe

rs
(3

46
,6

10
)

   
   

   
   

   
   

   
 

(3
92

,9
90

)
   

   
   

   
   

   
   

 
(2

20
,4

20
)

   
   

   
   

   
   

   
 

(2
39

,6
22

)
   

   
   

   
   

   
   

 
(2

39
,4

61
)

   
   

   
   

   
   

   
 

(3
21

,8
05

)
   

   
   

   
   

   
   

 
*

C
ap

ita
l C

on
tri

bu
tio

ns
19

3,
33

1
   

   
   

   
   

   
   

  
8,

54
4

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

 
Tr

an
sf

er
s i

n
29

7,
49

7
   

   
   

   
   

   
   

  
26

4,
39

7
   

   
   

   
   

   
   

  
41

3,
53

1
   

   
   

   
   

   
   

  
54

9,
00

5
   

   
   

   
   

   
   

  
28

8,
15

9
   

   
   

   
   

   
   

  
28

7,
35

2
   

   
   

   
   

   
   

  
Tr

an
sf

er
s (

ou
t)

-
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
 

   
   

C
ha

ng
e 

in
 n

et
 a

ss
et

s
14

4,
21

8
   

   
   

   
   

   
   

  
(1

20
,0

49
)

   
   

   
   

   
   

   
 

19
3,

11
1

   
   

   
   

   
   

   
  

30
9,

38
3

   
   

   
   

   
   

   
  

48
,6

98
   

   
   

   
   

   
   

   
 

(3
4,

45
3)

   
   

   
   

   
   

   
   

To
ta

l n
et

 a
ss

et
s -

 b
eg

in
ni

ng
 o

f y
ea

r
-

   
   

   
   

   
   

   
   

   
   

   
 

14
4,

21
8

   
   

   
   

   
   

   
  

24
,1

69
   

   
   

   
   

   
   

   
 

21
7,

28
0

   
   

   
   

   
   

   
  

52
6,

66
3

   
   

   
   

   
   

   
  

57
5,

36
1

   
   

   
   

   
   

   
  

To
ta

l n
et

 a
ss

et
s -

 e
nd

in
g

14
4,

21
8

$ 
   

   
   

   
   

   
  

24
,1

69
   

   
   

   
   

   
   

   
 

21
7,

28
0

   
   

   
   

   
   

   
  

52
6,

66
3

   
   

   
   

   
   

   
  

57
5,

36
1

   
   

   
   

   
   

   
  

54
0,

90
8

   
   

   
   

   
   

   
  

*
G

A
SB

 3
4 

 fo
rm

at
 o

f p
re

se
nt

in
g 

ne
t a

ss
et

s

C
ity

 o
f L

ub
bo

ck
, T

X

C
em

et
er

y 
Fu

nd

Fo
r 

Fi
sc

al
 Y

ea
rs

 E
nd

ed
 S

ep
te

m
be

r 
30

 S
ta

te
m

en
t o

f R
ev

en
ue

s, 
E

xp
en

se
s, 

an
d 

C
ha

ng
es

 in
 F

un
d 

N
et

 A
ss

et
s

R
at

in
g 

A
ge

nc
ie

s P
re

se
nt

at
io

n

 
84

 
Rating Agencies Presentation



Q
:\B

&
R

\B
on

d 
B

oo
k 

20
13

\0
9 

- C
em

et
er

y\
D

ec
em

be
r 2

01
2 

C
IP

 R
ep

or
t -

 C
em

et
er

y

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

 
Fu

nd
in

g
A

m
ou

nt
 E

xp
O

ct
ob

er
N

ov
em

be
r

D
ec

em
be

r
Pr

oj
ec

t t
o

Fu
nd

s
%

 F
un

ds
 %

 o
f B

ud
ge

t
O

rig
 D

at
e 

of
C

lo
se

d
Pr

oj
ec

t N
um

be
r/N

am
e

To
 D

at
e

A
s o

f 9
/3

0/
20

12
20

12
20

12
20

12
D

at
e 

To
ta

l
R

em
ai

ni
ng

R
em

ai
ni

ng
Sp

en
t

A
pp

ro
pr

ia
tio

n
92

26
2

C
em

et
er

y 
Pe

rm
an

en
t I

m
pr

ov
em

en
ts

71
,3

75
$ 

   
   

   
  

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
71

,3
75

   
   

   
   

10
0.

00
   

   
   

 
-

   
   

   
   

   
 

9/
8/

20
11

To
ta

l
71

,3
75

$ 
   

   
   

  
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

71
,3

75
   

   
   

   
10

0.
00

   
   

   
 

-
   

   
   

   
   

 

C
ity

 o
f L

ub
bo

ck
, T

X
Fi

na
nc

e 
D

ep
ar

tm
en

t

C
em

et
er

y 
C

ap
ita

l P
ro

je
ct

s
A

s o
f D

ec
em

be
r 

31
, 2

01
2

R
at

in
g 

A
ge

nc
ie

s P
re

se
nt

at
io

n

 
85

 
Rating Agencies Presentation



 

 
86

 
Rating Agencies Presentation



City of Lubbock, TX
Finance Department

Rating Agencies Presentation
Civic Centers Appropriable Net Asset Calculation

Current Assets
Total Current Assets 3,696,205$    

Less:  Cash Funded Capital Projects (2,600,000)    
Less:  Cash Funded Capital - Naming Rights Auditorium (432,000)       
Less:  Inventories -                    
Less:  Due From Others -                    
Less:  Prepaid Espenses -                    

Total Net Current Assets 664,205         

Current Liabilities
Accounts Payable 78,308           
Accrued Liabilities 25,619           
Customer Deposits 107,261         
Due to other Funds -                    

Total Current Liabilities 211,188         

Cashflow Calculations
Current Assets Less Current Liabilities 453,017         
Add: Restricted Cash Reserved for Debt Service 148,645         

Total Available Cash at September 30, 2012 601,662$       

September 30, 2012
Target Net Assets Policy  15.00%
Target Net Assets by Policy 99,512  

Available for Reallocation 502,150$       
Percentage of Net Asset Policy 604.6%

FY 2012-13 Budget Forecast:
Operating Revenues 655,000$       
Non-Operating Revenues 2,724,379      
Less:  Expenses (3,379,380)    

Forecast Addition to Net Current Assets (1)                  

Total Available Cash at September 30, 2013 601,663$       

Estimated September 30, 2013
Target Net Assets Policy  8.00%
Target Net Assets by Policy 52,400  

       Available for Appropriation at September 30, 2013 549,263$       
Percentage of Net Asset Policy 1148.2%
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Introduction 

The Lubbock City Council established the North Overton Tax Increment Financing 
Reinvestment Zone (Zone) by ordinance on March 14, 2002 to promote the development of the 
North Overton area.  The Zone was initiated by a petition of owners of more than 50% of the 
appraised value of land in the Zone.  The petition was received on October 31, 2001.  The Zone 
was enacted after written notice and formal presentations to the governing body of each taxing 
unit that levies real taxes in the Zone, and after a properly advertised public hearing for public 
comments on the creation of the Zone.   
 
According to the Texas Tax Increment Finance Act Section 311.016, the City must submit an 
annual report to the chief executive officer of each taxing unit that levies taxes on property 
within a zone. The report must be provided within 150 days of the end of the City’s fiscal year 
(September 30), and a copy must be sent to the Texas Comptroller of Public Accounts.   
 
The Texas Tax Increment Finance Act specifies that the report must include: 
 
 Amount and source of revenue in the Tax Increment Fund established for the Zone, 
 Amount and purpose of expenditures from the Fund, 
 Amount of principal and interest due on outstanding bonded indebtedness, 
 Tax increment base and current captured appraised value retained by the Zone, 
 Captured appraised value shared by the City and other taxing units, 
 Total amount of tax increments received, and 
 Any additional information necessary to demonstrate compliance with the Tax Increment 

Financing Plan adopted by the City. 
 

Distribution of this annual report was approved by resolution of the City Council on January 31, 
2013 upon the recommendation of the North Overton Tax Increment Financing Reinvestment 
Zone Board of Directors (Board) on December 19, 2012. 
 
 
 
 
 
 
Glen C. Robertson, Mayor    Jack Driskill, Chairman 
City of Lubbock     North Overton TIF Board of Directors 
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Financial Report 

 
As set by the Lubbock Central Appraisal District (LCAD), the appraised value of the Zone 
increased $284,575,132 in value since the 2002 base year for each taxing jurisdiction.  However, 
exemptions and abatements by the City and other taxing jurisdictions lower the net taxable 
amount available to the Tax Increment Fund as indicated on this page. 
 

Appraised Values 
 

Zone 2012 Appraised Value (before abatements and 
exemptions) $    311,515,736  

Less:  2002 Base Value 26,940,604 

Current Captured Appraised Value Retained and          
Shared (before abatements)* $    284,575,132  

*The captured appraised value of taxable real property is the total appraised value of all real property taxable by the 
taxing unit and located in a reinvestment zone for that year, less the tax increment base of the taxing unit.  Texas 
Tax Increment Finance Act Section 311.012(b). 

 
Tax Increment Fund Revenue 

Taxing Jurisdiction 
 

2012     
Tax Rate 

2002 
Appraised 

Value 
2012 Net 

Taxable Value 

2012 
Incremental 
Net Taxable 

Value 

Projected TIF 
Fund Revenue 

(100% 
Collection) 

City of Lubbock $0.49211 26,940,604 311,422,236 284,481,632 $   1,399,963

Lubbock County  
 

0.346477 26,940,604 311,433,236 284,492,632 985,702

Lubbock County Hospital 
District 

 
0.119190 26,940,604 311,433,236 284,492,632 339,087

High Plains Underground 
Water Conservation District #1 

 
0.007540 26,940,604 311,433,236 284,492,632 21,451

 
Total Fund Revenue   $  2,746,203 
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Performance Report 
 
The Board and City Council are operating with the Fifth Amended Project and Finance Plans 
approved by the Board on December 10, 2009 and approved by the City Council on February 25, 
2010.  The Plans outline the financial strategy to accomplish the goal of the Zone.  The 
Financing Plan provides projections of the amount of revenue that may be received in the future 
and the potential project financing that revenue may support.  The Project Plan describes the 
types of projects anticipated to occur in the Zone.   
 
Revenues 
For the year ended September 30, 2012, the Zone received $2,355,152 in property tax revenues 
for the 2011 tax year.  Any variance in the actual amount from the amount reported in the FY 
2010-11 Annual Report can be attributed to uncollected taxes and/or exemptions.  The Zone 
received $381,730 in hotel motel tax revenue for debt service on the conference center and 
$78,830 in revenue from the one percent of net revenue from the Overton Hotel. The Zone also 
received $40 in base rent, $500,000 in grant funds from the CH Foundation and earned $616 in 
interest.   
 
Expenditures and Projects 
The City Council has issued eight series of Certificates of Obligation to fund public 
improvement projects for the Zone.  They were issued as follows: 
 
 

July 15, 2003 $      3,795,000 
August 15, 2005 9,290,000 
April, 15, 2006 6,307,749 
August 15, 2007 4,111,341 
January 17, 2008 11,805,000 
May 23, 2008 1,943,758 
April 8, 2009 961,386 
January 20, 2010 1,982,958 

 
 
All expenditures are made as defined in the Texas Tax Increment Finance Act Section 
311.002(1):  “Project costs means the expenditures made or estimated to be made and monetary 
obligations incurred or estimated to be incurred by the municipality or county establishing a 
reinvestment zone that are listed in the project plan as costs of public works or public 
improvements in the zone, plus other costs incidental to those expenditures and obligations.” 
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FY 2011-12*
Expenditures   

To Date
Capital Projects
North Overton Phase I -$                        909,192                 
The Centre, Phase I Project -                          1,959,363               
Dinerstein II, Phase I Project -                          1,581,407               
Tract #3 -                          1,158,251               
Tract #5 -                          1,004,141               
Tract #6 -                          526,414                 
Tract #7 -                          904,271                 
Dinerstein III -                          1,022,627               
Walmart -                          2,521,914               
Tract 11 - Condo I -                          163,364                 
Tract 12 - Condo II -                          215,690                 
Single Family -                          4,986,859               
Pioneer Park Improvements -                          8,268                     
North Overton TIF Public Facilities** 500,000                22,652,438             
Tract 1A -                          84,411                   
ROW Acquire Glenna Goodacre Blvd. -                          3,253,991               
Tract 1B -                          124,633                 
Tract 18 Commercial -                          762,433                 
ULOFT -                          86,049                   
Tract 1-B-3 -                          68,867                   
Glenna Goodacre Blvd. East -                          2,973,448               
Water Utilities North Overton TIF -                          148,910                 
North Overton TIF Electric Utility -                          322,374                 
Capstone -                          2,312,571               
Wastewater Utilities North Overton TIF -                          125,574                 
North Overton TIF Street Reconstruction -                          871,062                 
Landscaping in the Parkway -                          89,281                   
North Overton TIF Public Improvements 28,689                  214,029                 

Total Capital Project Expenditures 528,689$              51,051,833             

Current Administrative
Administrative Costs  $               30,025                   226,526 
Office Supplies                     1,258                      2,341 
Professional Services                     4,371                    53,457 
LCAD Collections Charges                     1,606                      9,888 

North Overton Zoning 14,194                   
North Overton TIF Creation 45,312                   
North Overton TIF Board Administration 8,154                     

Total Administrative Expenditures 37,260                  359,872                 

Interest Expense                     2,719                   326,359 
Bond Sale Charges                           -                   260,812 
Capital Outlay                           -                    31,539 

Total Expenditures  $               39,980                   978,581 

Transfer to Debt Service 3,224,513$            17,696,412             

**  This project is funded with $11.4 million in bonds and $11 million in grants from
the CH Foundation and the Moody Foundation

North Overton TIF Expenditures

Administrative/Bond Issuance Expenditures
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*   Unaudited 
 
 

CITY OF LUBBOCK, TEXAS 
DEBT SERVICE SCHEDULE 

  
ALL CERTIFICATES & BOND ISSUES 

  
TIF ALLOCATIONS 

FISCAL TOTAL 
YEAR PRINCIPAL INTEREST REQUIREMENTS 

2012-13             1,625,817.48           1,623,280.11              3,249,097.59  
2013-14             1,700,950.97           1,545,354.39              3,246,305.36  
2014-15             1,772,701.05           1,461,932.38              3,234,633.43  
2015-16             1,865,045.56           1,372,974.73              3,238,020.29  
2016-17             1,953,607.05           1,283,783.75              3,237,390.80  
2017-18             2,038,737.91           1,191,700.12              3,230,438.04  
2018-19             2,140,035.86           1,092,014.29              3,232,050.15  
2019-20             2,252,690.93              981,193.05              3,233,883.98  
2020-21             2,363,593.16              862,801.73              3,226,394.88  
2021-22             2,492,703.05              736,272.28              3,228,975.33  
2022-23             2,638,225.66              600,186.04              3,238,411.71  
2023-24             2,781,805.79              454,554.33              3,236,360.12  
2024-25             2,653,129.98              310,233.82              2,963,363.80  
2025-26             2,067,221.31              183,261.88              2,250,483.19  
2026-27             1,664,283.61                 78,160.32              1,742,443.93  
2027-28                350,513.40                 22,425.73                 372,939.13  
2028-29                207,592.55                   9,874.55                 217,467.11  
2029-30                137,709.57                   2,699.66                 140,409.23  
2030-31                                 -                                 -                                    -    
2031-32                                 -                                 -                                    -    
2032-33                                 -                                 -                                    -    
2033-34                                 -                                 -                                    -    
2034-35                                 -                                 -                                    -    

 $      32,706,364.91         13,812,703.17            46,519,068.09  
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Board of Directors 

 
Because the Zone was initiated by a petition of the property owners, by statute the board must consist of 
nine members.  The City Council appoints six board members, who must be at least 18 years of age and 
owners, or a representative of owners, of real property in the Zone or employees or agents of someone 
who owns property in the Zone.  The State Senator and State Representative for the Zone, or their 
designees, are also board members, as is the representative of Lubbock County.  The Board is responsible 
for administering the Zone throughout its life span and for recommending projects to be financed with the 
approval of the City Council. 

 
City Council Representative:  Jack Driskill, Chair 

McWhorter Cobb & Johnson LLP 
Term:  03/01/12 – 03/01/14 

 
City Council Representative:  Kent Moore 

Blue Monkey/Leonards 
Term: 03/01/12 – 03/01/14 

 
City Council Representative:  Stan Mayfield 

City Bank 
Term:  03/01/11 – 03/01/13 

 
City Council Representative:  Patrick Murfee, Vice-Chair 

Murfee and Sons, Inc. Realtors 
Term:  03/01/12 – 03/01/14 

 
City Council Representative:  Don Rushing 

Lubbock Commercial Building 
Term:  03/01/11 – 03/01/13 

 
City Council Representative:  Howard Thrash 

H. G. Thrash 
Term:  03/01/11 – 03/01/13 

 
State Representative and Designee:  

 Honorable Robert Duncan, State Senator 
Debbie Hansard, Designee 

 
State Representative:   

Honorable John Frullo, State Representative 
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Lubbock County Representative:  
 Gilbert Flores, Lubbock County Commissioners Appointee 

 

Overton Park Master Plan 

 

Reinvestment Zone Boundary Map 
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Introduction 

The Lubbock City Council established the Central Business District (CBD) Tax Increment 
Financing Reinvestment Zone (Zone) by ordinance on December 3, 2001 in order to promote the 
development of the CBD.  The Zone was created after written notice and formal presentations to 
the governing body of each taxing unit that levies real taxes in the Zone, and after a properly 
advertised public hearing regarding the creation of the zone.   
 
According to the Texas Tax Increment Finance Act Section 311.016, the City must submit an 
annual report to the chief executive officer of each taxing unit that levies taxes on property 
within a zone.  The report must be provided within 150 days of the end of the City’s fiscal year 
(September 30), and a copy must be submitted to the Texas Comptroller of Public Accounts. 
 
The Texas Tax Increment Finance Act specifies that the report must include: 
 

  Amount and source of revenue in the Tax Increment Fund established for the Zone, 
  Amount and purpose of expenditures from the Fund, 
  Amount of principal and interest due on outstanding bonded indebtedness, 
  Tax increment base and current captured appraised value retained by the Zone, 
  Captured appraised value shared by the City and other taxing units, 
  Total amount of tax increments received, and 
  Any additional information necessary to demonstrate compliance with the Tax Increment 

Financing Plan adopted by the City. 
 

Distribution of this annual report was approved by resolution of the City Council on January 31, 
2013 upon the recommendation of the Central Business District Tax Increment Financing 
Reinvestment Zone Board of Directors (Board) on December 19, 2012. 
 
 
 
 
 
 
Glen C. Robertson, Mayor        Robert Taylor, Chairman 
City of Lubbock         Central Business District TIF Board of Directors 
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Financial Report 
 
As set by the Lubbock Central Appraisal District (LCAD), the appraised value of the Zone increased 
$67,879,928 in value since the 2001 base year for each taxing jurisdiction.  However, exemptions and 
abatements by the City and other taxing jurisdictions lower the net taxable amount available to the Tax 
Increment Fund as indicated on this page. 

 
Appraised Values 

 

Zone 2012 Appraised Value (before abatements and 
exemptions) $173,738,179  

Less:  2001 Base Value 105,858,251 

Current Captured Appraised Value Retained and Shared 
(before abatements)* $  67,879,928 

*The captured appraised value of taxable real property is the total appraised value of all real property taxable by the 
taxing unit and located in a reinvestment zone for that year, less the tax increment base of the taxing unit.  Texas 
Tax Increment Finance Act Section 311.012(b). 

 
Tax Increment Fund Revenue 

Taxing Jurisdiction/ 
Tax Rate 

2012    
Tax Rate 

2001 
Appraised 

Value 
2012 Net 

Taxable Value 

2012 Net Tax 
Increment 

Value 

Projected TIF 
Fund Revenue 

(100% 
Collections) 

City of Lubbock $0.492110  105,858,251  172,262,889 66,404,638 $   326,784 

Lubbock County  
        

0.346477  105,858,251 172,358,089 66,499,838 230,407 

Lubbock County Hospital 
District 

        
0.119190  105,858,251 172,358,089 66,499,838 79,261 

High Plains Underground 
Water Conservation District #1 

        
0.007540  105,858,251 172,358,089 66,499,838 5,014 

 
Total Fund Revenue     $   641,466  
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Performance Report 
 
The Board and the City Council are operating with the Fourth Amended Project and Finance 
Plans approved by the Board on August 25, 2009 and approved by the City Council on 
September 24, 2009.  The Plans outline the financial strategy to accomplish the goal of the Zone.  
The Financing Plan provides projections of the amount of revenue that may be received in the 
future.  The Project Plan describes the types of projects anticipated to occur in the district. 
 
Revenues 
In FY 2011-12, the Zone received $556,185 in revenues for value earned in 2011.  Any variance 
in the actual amount from the amount reported in the FY 2010-11 Annual Report can be 
attributed to uncollected taxes and/or exemptions.  The Zone received $1.19 million of the $1.5 
million Economic Development Administration grant awarded May 28, 2010 for the 
underground utilities project, and also earned $3,383 in interest during FY 2011-12. 
 
Expenditures and Projects 
The City Council has issued two series of Certificates of Obligation to fund public improvement 
projects for the Zone.  The principal amount of Certificates of Obligation is as follows: 
 
 January 2, 2010    $ 247,564 
 March 15, 2011             1,404,380 
 
 
 
All expenditures are as defined in the Texas Tax Increment Finance Act Section 311.002(1):  
Project costs means the expenditures made or estimated to be made and monetary obligations 
incurred or estimated to be incurred by the municipality or county establishing a reinvestment 
zone that are listed in the project plan as costs of public works or public improvements in the 
zone, plus other costs incidental to those expenditures and obligations.  
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CENTRAL BUSINESS DISTRICT TIF 

FISCAL 
  

TOTAL 
YEAR PRINCIPAL INTEREST REQUIREMENTS 

2012-13                     55,638.18                      74,059.47                    129,697.64  
2013-14                     57,948.61                      71,739.35                    129,687.97  
2014-15                     60,580.34                      69,065.61                    129,645.95  
2015-16                     63,573.02                      66,062.12                    129,635.13  
2016-17                     66,536.99                      63,145.05                    129,682.04  
2017-18                     69,569.32                      60,134.26                    129,703.59  
2018-19                     72,553.82                      57,126.38                    129,680.20  
2019-20                     75,411.16                      54,284.39                    129,695.55  
2020-21                     78,755.21                      50,976.85                    129,732.07  
2021-22                     82,517.62                      47,172.36                    129,689.99  
2022-23                     86,542.53                      43,165.74                    129,708.26  
2023-24                     90,751.99                      38,945.49                    129,697.49  
2024-25                     95,243.09                      34,478.73                    129,721.82  
2025-26                     99,947.45                      29,756.95                    129,704.40  
2026-27                   104,904.74                      24,799.92                    129,704.66  
2027-28                   110,124.52                      19,595.03                    129,719.55  
2028-29                   115,528.87                      14,131.39                    129,660.26  
2029-30                   121,264.07                         8,396.39                    129,660.46  
2030-31                   109,180.23                         2,729.51                    111,909.74  
2031-32                                    -                                       -                                       -    
2032-33                                    -                                       -                                       -    
2033-34                                    -                                       -                                       -    
2034-35                                    -                                       -                                       -    

 
 $            1,616,571.78                    829,765.00                 2,446,336.78  
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Board of Directors 

 
The Zone consists of one representative from each of the jurisdictions that levy taxes within the 
zone and representatives appointed by the municipality.  In establishing the Board, the City 
Council specified nine members with five members appointed by the City Council.  City Council 
appointed Board representatives must be qualified voters of the municipality or at least 18 years 
of age.  The Board is responsible for administering the Zone throughout its life span and for 
recommending projects to be financed with the approval of the City Council. 

 
 

Council Appointee:  Robert Taylor, Chair 
United Supermarkets – Corporate Office 

Term:  1/01/12 – 1/01/14 
 

Council Appointee:  Tony Cardinal 
Cardinal Sports 

Term:  1/27/11 – 1/01/13 
 

Council Appointee:  Mike Davis 
Watson Sysco Foods 

Term:  1/27/11 – 1/01/13 
 

Council Appointee:  Dan Pope 
Benchmark Business Solutions 

Term:  8/23/12 – 1/01/14 
 

Council Appointee:  Brent Noble 
Service Title 

Term:  1/01/12 – 1/01/14 
 

Lubbock Independent School District Appointee:  
Berhl Robertson, Assistant Superintendent 

 
High Plains Underground Water Conservation District Appointee:   

Jim Conkwright, Manager; Designee:  Sherry Stephens 
 

Lubbock County Hospital District Appointee and Designee:   
David Allison,  Chief Executive Office; Designee:  Jeff Dane 

 
Lubbock County Commissioners Court Appointee:   

Honorable Tom Head, County Judge 
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CBD TIF Preferred Plan 

 
 

Reinvestment Zone Boundary Map 
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City of Lubbock, TX
Finance Department

Monthly Investment Snapshot
FY 2012-13

Portfolio Composition and Value
°°‘“ —- -

995.-
as of February 28, 2013

Par Book Marker Days to
Value Value Value Maturity 60.115.

Investment Pools S 305.256,214 305.256,2 14 305,256.214 1
Money Market Account 26,443 26,443 26,443 1 411 it’:,,
Wells Fargo Accounts 24,597,826 24.597.826 24,597,826 1
Agency Notes 57,000,000 57.088.537 57,158.850 982 21)0%

Total lIlt)

t t St St 0 0510105

78.9% 0.1% 6.3% 14.7%

v-:s 0,o,.t? vcb-tz

S 386,880.482 386.969.019 387,039,332 147

Investment IIaturity Schedule
as of February 28, 2013

Book

Value Fervent
0-3 rnontks S 333,850,123 86.28,
3-6 ttaontks . 0.0001

6-9 rnontks . 0.0001

9-12 muotks . 0.00°.
1-2 years 23,08,I94 5.97%
2-5 years 30.001.701 7.755.

Total 5 306.969.019 100.00%

Portfolio Performance
for tire month of February 2013

Weigkled

Forlfulio Bcoclrrtsark Aserage 0401.
Yield YreId Maturity

Operaling 0.303% 0.1009. 269 Days 3k
Bond Funds 0.102% 0.100% 14 Days

Segregalod Funds 0.00891 0,100% I Day
Total 0.208% 0.100% 147 Days

I;;:::::::: 111111%

°tterct,r,urk lb. Segragctcd t outs sIll ttcy .,
OporaI,,,g loud taut, Saar,.’artud Fu,,d, T,,Iat

[ •t5,rubho •ltc,,abualk

-

Yield Curve
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City of Lubbock, TX
Finance Department

Investment Portlolio Summary - Operating Funds
February 28, 2013

This monthly report is in full compliance with the Investment Policy and Strategy established for the City of Lubbock and the Public Funds Investment Act (Chapter 2256. Governntent
Code). All due diligence required by the Policy has been completed in preparation of this report.

Book Value

Market Value

Market Value as a % of Book Value

Beginning
1/31/2013

S 264,535.890

264,530.732

99.998%

Ending
2/28/2013

202.586,622

202,647,555

100.030%

Change

(61,949,268)

(61.883,177)
0.032%

Pamela Moon, CPA, Director of Finance

Senior F(Analst

Beginning Beginning Ending Ending
Book Value Market Value nook Value Market Value

Accrued Interest 73,792 99,938 26,146

Total Value (Market Value + Accrued Itit) 264,604,524 202,747,493 (61,857,031)

Unrealiced Gain (Loss) (5,158) 60,933 66,091

Weighted Average Maturity 220 Days 269 Days 49 Days

Monthly Average Yield to Malurily 0.268% 0.303% 0.035%
Monthly Average Benchmark Yield (90 Day T-Bill) 0.070% 0.100% 0.030%

CUSIP /
Ratina Account #

‘V0 ‘Vu
Purchase Maturity Coupon Yield to

Date Date Rate MaturitySecurity Description

Wells Fargo Payflex5 Aaa 7912090268 02/28/13 03/01/13 0.570 0,5700 $ 424,550 424,550 397,581 397,581

Wells Fargo Master* Aaa 4000047951 02/28/13 03/01/13 0,570 0.5700 24,169,776 24,169,776 24,195,150 24,195,150

Wells Fargo Total 0.570 0.5700 24,594,326 24,594,326 24,592,731 24,592,731

TexPool AAAm 1552100003 02.28. 13 03/01 / 13 0.092 0.0918 60,339,397 60,339,397 41,443,467 41,443,467

TexStar AAAm 15521 II I 1000 02,28.’13 03/01/13 0.100 0.0996 123.160,353 123.160.353 S4,461.S87 84,461,887

State Pool Total 0.097 0.0970 183,499,750 183,499,750 125,905,354 125.905.354

FFCB Ann 3I33EAMS4 04/25/12 10/24/14 0.460 0.4943 1,499,114 1,500,057 1,499,156 1,500,050

FFCB Aaa 3133EAMJ4 04,2412 04/23/14 0.340 0.3753 1,499,353 1,500,038 - -

FFCB Aaa 3I33EAUMS 06128.12 06/18/ 14 0.375 0.4158 2,998,316 3,005,565 2,998,417 3,005,62S

FFCB Aaa 3 133EC3M4 I 1/19/12 11/21/16 0.600 0.6317 2,996,430 2,988,750 2,996,508 2,995,473

FFCB Aaa 3035G0RX3 11/19/12 11 127115 0.500 0.5000 3.000,000 3,000.930 3.000,000 3.001.515

FFCB Total 0.487 0.5127 11.993.213 11.995,340 10,494.081 10,502,666

FI-ILB Aaa 3133781187 02/28/12 02/28/14 0.400 0.4000 1,500,000 1,500,329 - -

Fl-ILB Aaa 3l3380Z26 11/19/12 10/24/16 0.625 0.6440 2,997,S62 2,993,247 2,997,910 3,000,042

FI-ILO Aaa 313378AJ0 04/24/12 03/05/15 0.550 0.5800 1,349,159 1,350,000 - -

Fl-ILB Total 0.625 0.6444 5,847,021 5,843,576 2,997,910 3,000,042

FNMA Aaa 31398A3K6 03/26/12 03/14/14 1.250 0.4400 1,513,552 1,517,631 1,512,546 1,516,079

FNMA Aaa 3I36GOMDO 07/30/12 06/13/17 0.875 0.7290 3,018,789 3,015,864 3,018,435 3,021,816

FNMA Ana 3135G0KW2 06/01/12 05/22/15 0.650 0.6500 1,500,000 1,501,818 1,500,000 1,501,056

FNMA Aaa 3I35GOPLI 10/04/12 10/04/17 1.050 1,0459 5,000,937 5,001,780 5,000,920 5,017,440

FNMA Aaa 3135G0KK8 04/25/12 04/30/15 0.650 0.6500 1,500,000 1,501,569 1,500,000 1,500,867

VNMA Aaa 3135G0BY8 01/29/13 08/28/14 0.875 0.2513 2,019,573 2,019,104 2,018,562 2,018,316

FNMA Tolal 0.928 0.7252 14,552,850 14.557,766 14,55(1,463 14,575.574

FHLMC Aaa 3134G2YJ5 04/25/12 09/19/14 0.500 0.4370 1,501,536 1,505,541 1,501,458 1,505,643

FHLMC Aaa 3134G3H78 12/18/12 12/05/14 0.350 0.3070 2,001,580 2,001,796 2,001,509 2,002,016

FIILMC Ann 3134G32Y5 12/28/12 12/28/17 0.900 0.9513 4,987,724 4,975,030 4,987,928 4,992,840

F1ILMC Ann 3134G3JX9 01/24/12 01/30/15 0,650 0,6500 1,500,000 1,506,228 1,500,000 1,505.420

FHLMC Aaa 31370ACS6 0329.11 03/28’ 13 0.750 0,8701 3,999,243 4.003,860 3.999.641 4,001.800

FI-ILMC Aaa 3137EACV9 0129/13 08/27i 14 1,000 0,2520 5.058.647 5,061,420 5,055,546 5.059,485

Fl-ILMC Ann 3134G33M0 1218. 12 01/16/18 1.050 1.0500 5,000,000 4,986.100 5,000,000 5,003.985

FIILMC 0.841 0.7067 24,048,730 24.039,975 24.046.082 24.071,189

Investment Total ((.332 0.3029 S 264,535,890 264,530,732 202,586,622 202.647,555

• rI/ ,‘, I rsiiig assigned is b-sscd on the ‘sit coiis,craiizaiion ofeoposils i,cld
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Pamela Moon, CPA, Director of Finance

%
I’urehase 1aturitv Coupon Yield to

Date Date Rate Maturity

ppsSenlo

rnalYst

City of Lubbock, TX
Finance Department

Investment Portfolio Summary - Bond Funds
February 28, 2013

This monthly report is in full compliance svith the Investment Policy and Strategy established for the City of Lubbock and the Public Funds lnsestment Act (Chapter 2256, Government Code). All

due diligence required by the Policy has been completed in preparation of this report.

Begin ning Beginning Ending Ending
Book Value Market Value Book Value Market Value

Beginning
1/31/2013

Book Value S I 92,639,267

Market Value 192,648,542

Market Value as a % of Book Value 100005%

Accrued Interest

Total Value (Market Value + Accrued nt)

Unrealized Gain (Loss)

Weighted Average Maturity

Monthly Average Yield to Maturity

Monthly Average Benchmark Yield (90 Day T-Bill)

Ending
2/28/2013

184,350,860

184,360,240

100.005%

Change

(8,288,407)

(8,288,302)

0.00%

2,240

192,650,781

9,275

3,802

184,364,042

9,380

CUSIP /
Rating Account 6

1,563

(8,286,739)

105

14 Days

0.110/
0.070/,,

14 Days

0.102%
0. tOO/i,

0 Days

-0.008%
0.030%

Seen rity Description

FFCB Aaa 3I33EAUM8 06/12/12 06/18/14 0.375 03750 S 5,000,000 5,009,275 5,000,000 5,009,380

FFCB Total 0.375 0.3750 5,000,000 5,009.275 5,000,000 5,009,380

TexStar - 2004 Watersvorks AAAm 155210534001 02/28/13 03/01/13 0.100 0.0996 110,278 110,278 1 10,276 110,276

TexPool-2005G0 AAAm 1552100020 02/28/13 03/01/13 0.092 0.0918 1,118 1,118 1,118 1,118

TexPool-2006G0 AAAm 1552100021 02/28/13 03/01/13 0.092 0.0918 721 721 718 718

TexPool - 2003 GO AAAm 1552100026 02/28/13 03/01/13 0.092 0.0918 15,980 15,980 9,463 9,463

Tex5tar - 2007 T&WW CO AAAm I 55212007001 02128/13 03/01/13 0.100 0.0996 85,636 85,636 85,634 85,634

TexStar - 2008 WastewaterCO AAAm 155212008001 02/28/1 3 03/01/13 0.100 0.0996 3,046,321 3,046,321 2,856,025 2,856,025

TexPool - 2008 TWW CO AAAm 1552100029 02/28/13 03/01/13 0.092 0.0918 6,586,685 6,686,685 6,676,991 6,676,991

TexPool - 2008 TWDB I&S AAAm 1552100033 02/28/13 03/01/13 0.092 0.0918 1,432,436 1,432,436 1,432,419 1,432,419

TexPool - 2006 T&WW CO AAAm 1552100034 0228 13 03 01,13 0092 0.0918 49.430 49,430 49,430 49,430

TexSiar - 2009 T&WW CO AAAni 155212009000 022813 03.0113 0.100 0.0996 7,546,881 7,546,881 7,233,566 7,233,566

TexStar - 2009 GO AAAm 155212009001 022813 03 0113 ((.100 0.0996 1,046,587 1,046,587 937,280 937,280

TexPool - 2008 TWOB CO AAAm 1552100032 0228/13 03,01:13 0.092 0.0918 1,906,751 1,906,751 1,906.527 1,906,527

TeuPool - 2OlOA CO AAAni 1552100036 02/28/13 03/01/13 0.092 0.0918 17,882,493 17,882,493 17,777,059 17,777,059

TexPool - 2OlOA GO AAAni 1552100037 02’28i3 03.01:13 0.092 0.0918 1,901,141 1,901,141 2,007,658 2,007,658

TexPool - 2010B CO BARs AAAns 1552100038 02.2813 03.01113 0.092 0.0918 21,017,989 21,017,989 20,896,007 20,896,007

TexPool . 2OlOB GO BABs AAAm 1552100039 0228:l3 03.01 ‘13 0.092 0.0918 5,668,484 5,668,484 5.668,890 5,668,890

TexPool - 2010 TWDB I&S AAAm 1552100040 02’28/13 03/01/13 0.092 0.0918 1,082,379 1,082,379 1,082,366 1,082,366

TexPool - 2010 Electric AAAm 1552100044 02/28/13 03/01/13 0.092 0.0918 269,593 269,593 269,590 269,590

TexPool - 2010C TWDB I&S AAAm 1552100045 02/2813 03/01/13 0.092 0.0918 2,099,053 2,099,053 2,099,027 2,099,027

TexStar -2011 TWW CO AAAni 155212011000 02/28/13 03/01/13 0.100 0.0996 48,500,980 48,500,980 45,999,838 45,999,838

TexStar -2011 GO AAAm 155212011001 02/28/13 03/01/13 0.100 0.0996 10,564,929 10,564,929 10,390,565 10,390,565

TexPool - 2012 CO AAAm 1552100048 02/28/13 03/01/13 0.092 0.0918 46,485,582 46,485,582 43,168,394 43,168,394

TexPool - 2012 GO AAAm 1552100047 02/28/13 03/01/13 0.092 0.0918 10,237,819 10,237,819 8,692,019 8,692,019

State Pool Total 0.095 0.0947 187,639,267 187,639,267 179,350,860 179,350.860

Investtnent Total 0.102 0.1024 $ 192,639,267 192,648,542 184.350,860 184.360.240
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City of Lubbock, TX
Finance Department

Investment Portfolio Summary - Segregated Trust & Grant Funds
February 28, 2013

This monthly report is in full compliance with the Investment Policy and Strategy established for the City of Lubbock and the Public Funds Investment Act (Chapter 2256, Government Code). All
due diligence required by lhe Policy has been compleled in preparation of this report.

Beginning Eliding
1/31/2013 2/28/2013 Change

Book Value S 33,564 31.537 (2,026)
Market \‘alne 33,564 31,537 (2.026)

Market Value as a % of Book Value 100.000% 100.000% 0.00021

Accrued Interest - - -

Total Value (Market Value Accnied tnt) 33.564 31,537 (2,026)
Unrealized Gain (Loss) - -

Weighted Average Maturity I Day I Day 0 Days

Monthly Average Yield to Maturity 0.009% 0.008% -0.001%
Monthly Average Benchmark Yield (90 Day T-Bill) 0.070% 0.100% 0.030%

CUSIP / Purchase Maturity Coupon Yield to Beginning Beginning Ending Ending
Security Description Rating Account 6 Date Date Rate Maturity Book Value Market Value Book Value Market Value

Drevfus Cash Mgmt-Vintaee PID AAAm 759952 0228 13 0301 13 0.000 0.0000 S 28,434 28,134 26,443 26.443
Money Market Total 0.000 0.0000 28.434 28.434 26.443 26.443

Wells Fargo - BUD Loan Repayment Aaa 696-2030601 02’28. 3 03 01/13 0.000 0.0000 1 I I
Wells Fargo - BUD Guaranteed Loan Aaa 696-2030653 0228.13 03’Ol 13 0.040 0.0400 5,129 5,129 5,093 5,093
Cash Total 0.040 0.0400 5.130 5.130 5,095 8.095
Investment Total 0.008 0.0076 S 33.564 33.564 31.537 31,537

y’n..d b....-.l .x, fl aidcpo,m ,Lcd by 5,,,lcd 51O Q,,ur,,.,o

Pamela Moon, CPA, Director of Finance

ps,Senioyst
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City of Lubbock, TX

Finance Department
Broker/Dealer Details

February 28, 2013

All investment purchases were competitively transacted with authorized broker/dealers in accordance with the City of Lubbock
Investment Policy and Investment Strategy.

Open Investments by Broker/Dealer

Total Average Par % of Total # of Bonds % of Open
Broker/Dealer Par Amount Amount/Bond Par Amount Open Transactions

Coastal Securities $ 13,500,000 3,375,000 23.68 4 21.05

Stifel Nicolaus 8,000,000 4,000,000 14.04 2 10.53

Wells Fargo 3,500,000 1,750,000 6.14 2 10.53

Cantor Fitzgerald 21,000,000 3,000,000 36.84 7 36.84

Southwest Securities 1,500,000 1,500,000 2.63 1 5.26

Daiwa Capital Markets 3,000,000 3,000,000 5.26 1 5.26

Oppenheimer 1,500,000 1,500,000 2.63 1 5.26

Gilford Securities 5,000,000 5,000,000 8.77 1 5.26
$ 57,000,000 3,000,000 100.00 19 100.00

February 2013 Purchases

Par Bonds
Broker/Dealer Amount Purchased
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City of Lubbock, TX
Finance Department

Audit and Investment Committee
Investment Function Checklist

I) Provide guidance and recommendations to the investment function.

2) Monitor performance and structure of City investments no less than quarterly.

3) Responsible for the investment strategy decisions, activities, and the establishment of vritten procedures
for the investment operations consistent with the Investment policy.

4) Provide City Council and City Manager with investment reports.

5) Discuss investment reports, investment strategies, and investment and banking procedures as a
Committee.

6) Approve an independent source of training for Investment Officers to obtain 10 hours bi-annually.

7) Approve exceeded limits in Investment Diversification.

8) Approve authorized broker/dealer list at least annually.

9) Review changes to State and Federal laws which do not restrict the City’s Investment Policy and
recommend to the City Council when appropriate.

10) Review Investment Policy and Internal Controls annually.

II) Review investment purchases at least quarterly.

12) Approve investment confirmations at regular meetings.

13) Monitor investment ratings of TexPool & TexSTAR at least monthly.

Item Completed

Yes No NA

rn
rn

rn
rn
EH
rn
rn
EH

Last Action

Date

Ongoing

Ongoing

Ongoing

Ongoing

Ongoi na

February 14, 2012

November 6, 2012

Ongoing

December 11,2012

Ongoing

Ongoing

Ongoing

Q:BR invcsunenis2008 lnvestmeni Hotdings?hiyAudit Cornrniii,e C’heckiisi
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